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Germany
Comments on the Preliminary Report of the Energy Sector Inquiry

Dear Sirs,

We are grateful for the opportunity to add our comments on the state of the German power market.
Since the foundation of our company in 1999 at the beginning of the liberalisation process of the
German power market, we have been witnesses of the structural restraints that hamper competition
and efficiency gains that were originally aspired to by the DIRECTIVE 2003/54/EC. We can whole-
heartedly confirm the findings of the preliminary report as summed up by the currently existing five
barriers to fully functioning internal energy markets: 1) Marktet concentration; 2) Vertical foreclosure;
3) Lack of market integration; 4) Lack of transparency and 5) Price formation. We strongly support
the central idea of liberalised energy markets as stated in the preliminary report at section (326):

Trust in properly functioning wholesale mechanisms and the prices formed on these markets is
of the utmost importance, not just for generators and suppliers, but also for electricity
consumers whose energy bills are strongly affected by the prices formed on these markets.

Our company was founded by municipal utilities (Stadtwerke) in order to pool the costs of a trading
department among as many shareholders as possible, meanwhile providing cost-efficient access to
wholesale markets for gas and electricity. It was believed that liberalised and integrated energy

markets would render higher efficiencies and lower costs, than the so far common fixed-price long-
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term supply contracts that most Stadtwerke have held with major suppliers such as RWE, EOn or
Vattenfall. Ever since, the focus of our company has been the provision of trading and balancing
services for our constituents. However there have been alarming signs of a dramatic loss of
competitiveness for municipal utilities in recent years. Especially since the introduction of emissions
trading, due to windfall profits, the competitiveness of Stadtwerke has deteriorated. Thankfully
enough this trend has been anticipated and the decision to go upstream and invest in generation
capacity has been made as the cornerstone of a defensive strategy to decouple the economic
position of supplying companies from the sometimes arbitrary movements of the OTC market and
use such a generation asset as the main provider of a physical hedge for electricity prices. Trianel
has again served as a pooling vehicle for common interests among our shareholder and other
suppliers both from Germany and neighbouring countries. Trianel Power Hamm-Uentrop (TPH) was
founded in order to build an 800 MW CCGT (combined cycle gas turbine) -power plant in the state of
North Rhine Westphalia. The plant (by means of TPH) will be commonly owned by 28 shareholders
of whom each one holds a distinctive slice of generation capacity. This has been an unprecedented
approach and could serve a leading example of how determined municipal utilities can take their fate
in their own hands and develop their own high efficiency power plants.

Now we have good reason to believe that the liberalised energy market is under threat. By
influencing the political process concerned with the upcoming national allocation plan for 2008-2012,
an attempt is being made to achieve substantial underallocation for CCGT plants. Such an allocation
will heighten the barriers of entry that have been discouragingly high already for the electricity
production market. This can be achieved effectively, because most new entrants are for many
reasons utilising the same technology — CCGT. New entrants will induce competition in two ways; 1)
by selling part or whole of their production capacity to Stadtwerke they will reduce demand pressure
and 2) by selling overcapacity into spot markets they will increase supply and decrease prices,
especially as with CCGT-technology they are superbly positioned close to price setting capacity in
the merit curve as illustrated on page 5. It appears to us that the clear goal of incumbents is to
prevent this outcome. The aim is to increase their own allocations (mostly for hard coal and lignite
plants) at the cost of competing companies with their CCGT plants. This report will try to substantiate
this assumption and its effects on power markets by concentrating on the aspects of concentration in
generation and the power to set prices. It will outline how urgently it is that the European
Commission for Environment and for Competition object to unduly allocation governance, so it will
not be utilised to prevent what German and continental European electricity markets need most-

competition.

Yours sincerely,

Sven Becker
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Summary

Since the beginning of emissions trading a strong and continuing upward trend has been
experienced for both electricity spot and forward prices. Increased gas prices alone can not
sufficiently justify the increase in spot and thus in forward prices. The more likely reason for the
increase in prices can be seen among others in the strong concentration of especially coal
generation in the hands of the four dominant players and the fact that coal production is on average
the price setting technology. This effect has been amplified by the impact of emissions trading on the
spot pricing mechanism. This pricing mechanism has resulted in additional gains for generators, the
so called windfall profits, which has led to the elimination of an efficient power market and to the
segmentation of the power market in on the one hand suppliers that have generation capacity with
the additional margin incorporated by means of windfall profits and on the other side those who have
none, thus being in a much disadvantaged bargaining position. Stadtwerke who typically lack
substantial generation capacity, are currently loosing industrial customers in unprecedented
numbers. Because the rules of governance for Stadtwerke deny the undertaking of speculative
trading in order to mitigate the above mentioned disadvantage, the only feasible response left open
is to go upstream an invest in own generation capacity. For many given reasons Stadtwerke and
other new entrants have come to the conclusion that a CCGT-power plant is the best feasible
choice. The allocation of a sufficient amount of certificates is a very important economic precondition
for any power plant type. The current allocation rule for new entrants (ZuG 2007 §11) has been
designed to eliminate any CO2-risk for investors and was the base for many investment decisions
undertaken so far. The new allocation plan as currently intended by the German government will
change this. New entrants will receive a fixed allocation mostly dependant on the granted amount of
full capacity operation hours for the specific plant technology employed. Coal and gas price spreads,
the feasibility of CCGT-plants for full load production, the much lower specific emissions as well as
the necessity to retire ageing nuclear capacity without sacrificing climate change commitments would
suggest to grant CCGT-plants substantially more hours than coal plants. However the apparent
tendency at government level and in the powerful energy producers association (VDEW) appears to
go in the other direction, namely to grant CCGT technology substantially less than coal plants, in the
attempt to hinder the entry of new players in the generation market. A debate widely based on
misguiding technological information is currently taking place. The ministry for environment has
refused to suggest specific numbers for full capacity operational hours concerning CCGT-, coal- and
lignite-plants, which makes argumentation based on scenario analysis difficult. An underallocaition of
CCGT-plants would in combination with the law governing the transmission of certificates from old
plants to new substitution plants, thus resulting in an additional subsidy by means of overallocation

for new plants of incumbents, result in a very strong market distortion for generation and will beyond
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any reasonable doubt largely hinder competition. Should the incumbents succeed in influencing the
political decision makers to underallocate CCGT-plants this will additionally reduce investment in this
type of plant and lead to increased emissions especially with regards to reduction in nuclear
capacity. Most importantly the companies that are hit with this disadvantage are to a large extent
either new entrants that will provide the much need increase in competition or Stadtwerke which are
currently struggling for survivor. In both ways the outcome would be a reduction in competitiveness
of the power market and an increase in market power of incumbents. With regards to the findings of
the preliminary report, we suggest that in the interest of efficient electricity markets in Germany and
continental Europe, any reasonable effort should be taken by the European Commission, the related
associations of energy users (IFIEC), the association of energy suppliers (GEODE) and any
economic entity directly involved such as ourselves, in order to prevent this from happening.
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Recent developments in the German power markets

Price trends in Electricity Markets

At the beginning of 2004 the electricity market
has been in the state of a typical, well
balanced commodity market with a fluctuating
Spot and Forward market in contango. For
sake of simplicity we have limited the following
analysis to the spot price for day-ahead base
load at EEX and the respective year-ahead
OTC forward base contract (Y+1). The spot-
price has been smoothed by a one year
moving average, thus reflecting the proper
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Figure 1: The German Electricity Market in 2004

relative price indicator for the year ahead forward contract. As figure 1 illustrates, the year 2004 has

been reasonably volatile and in a stable contango throughout the year. The spread between the one

year average spot price and the Y+1 contract was on average 4,46 €/ MWh [Min-1,85; Max-6,79].

Since the beginning of emissions trading
however a strong and continuing upward trend
has been experienced for both spot and
forward prices. This has coincided with an
increase in volatility, that is reflected in the
rise of the average spread to 5,96 €/ MWh
[Min-3,72; Max-10,05].

Such an increasing trend can have many
fundamental reasons; the most obvious to
begin with are price developments in primary
energy. The share of electricity production in
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Figure 2: The German Electricity Market in 2005 and 2006

so far

Germany is 30 % for nuclear, 27 % for lignite (brown coal), 23 % for hard coal, 9% for gas, 7 % for

regenerative sources and 4 % for others'. The cost of nuclear fuel is difficult to derive and lignite is

not traded on open markets. For these practical reason we have looked into the price developments

of coal (API-2 year-ahead contract) and natural gas TTF (gas year).

" VDEW website: Fakten-Stromproduktion in Deutschland
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Coal and gas price developments

Gas and coal costs of electricity production
have remained fairly stable throughout the
year of 2004. We have calculated the related
costs of fuel for electricity production in a
standardised way, as commonly published in
daily energy journals such as Argus Coal
Daily International.?

During 2005 and 2006 to date however a very
different picture has evolved. Whereas coal
costs of production have remained stable and
have even come down a little in the 4™ quarter
of 2005, gas prices on the other hand have
increased in a stable even if volatile price
movement. One can easily jump to the
conclusion that therefore the development of
gas prices can be held responsible of the
increase in spot and forward prices. The
preliminary report gives some assistance in
finding that even with a small share of the
production capacity it is possible to set the
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Figure 3: Gas and Coal costs of electricity production in
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Figure 4: Gas and Coal costs of electricity production in

2005 and 2006 so far

margin price when a certain plant technology is the dominant type in the merit order as illustrated in

figure 40 of the report. More importantly the report has shown, that

(Section 343) In this respect it is important to underline that the SRMC (short run marginal

cost) of the price setting unit determines not only the revenues of the owner of the marginal

plant, but also of all other operators with e.g. nuclear, lignite or run-of-river units.

Thus an increase in power prices, even when achieved by gas plants alone will result in a higher

proportion of revenue increases for coal, lignite and nuclear production facilities.

In order to set the clearing price however, given the implications of emissions trading since 2005, it is

necessary not only to calculate the fuel costs, but also the related CO2-costs of the respective plant.

The next section shall undertake this analysis.

% Coal: energy content assumed to 7,2 MWhft; efficiency assumed to 38%

Gas: efficiency assumed to 50%
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return between the two graphs after the effect
of high demand has subsided. At first glance it
seems that market setting capacity is
somewhat between the two generation
technologies. This is coherent with the
structure of the merit oder as illustrated in the
beforehand mentioned Figure 40 of the
preliminary report. This has to be set in
perspective of the german generation market.
First, the share of gas plants in Germany is
considerably low compare to the share of hard
coal. Second, a large amount of gas fired
plants is used by municipal utilities for either
pure heat production or combined heat and

Figure 5: Gas and Coal costs of electricity production
including CO2 costs in 2005 and 2006 so far

Figure 40
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Note: This graph is only an abstract representaiion. It does not necessarily reflect actual cost relations
benveen different types of generation and equally does not include the value of CO2 allowances

Figure 6: Merit order of electricity production

(electricity) production (CHP) and output by these plants is overwhelmingly determined by demand

of the related district heating network and gives very limited scope for optimised selling on spot

markets. On the contrary, to our experience with portfolio management of power procurement for

Stadtwerke, the generated electricity is generally consumed in the own regional network and does

not appear at the power market at all. The number of large modern CCGT plants is currently due to

tax-related implications very small. Outside of the greater number of plants run by Stadtwerke, the

amount of gas fired steam plants is minimal and open gas turbines are strictly used during

emergency production or during hours of extremely high peak prices. By this reasoning it seems

unlikely that the increase in gas prices can be seen as the driving force behind the increasing power

prices recently seen in Germany. Given the strong concentration of generation capacity within the

hands of the four largest Energy companies, it can rather be implied that the power to adher to

excessive pricing has been a major underlying factor.

% Gas Carbon factor: 0,4 t/MWh; Coal carbon factor: 0,85 t/MWh
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The preliminary report affirms this assumption in the findings in section 418:

It is interesting to note that the total generation capacity of the four main German generators
decreased between 2000 and early 2005 by 4166MW (addition of 1350MW of capacity, and
retirement of 5516MW of capacity). This is likely to have an adverse effect on the balance of
supply and demand. Furthermore, out of all the plants which have been retired, most of the
capacity retired (3753MW) had low variable costs. This had an impact on the merit curve. At
the same time — according to Eurostat - there was an increase in overall demand in Germany
from 2000 to 2004 of approximately 5.5%.

The devastating sourcing situation for

Figure 55
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been illustrated effectively by Figure 55 of g %

the preliminary Report. A complete absence

of independent generators means that the

remaining integrated players with long

positions have a very powerful market . | H =
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Source: Energy Sector Inquiry 2005/2000

without generation assets. Municipal utilities

usuaIIy represent the latter group or have Figure 7: Actively trading companies by segment across

o . . Europe
very limited generation assets mostly in form

of a combined heat and power production (CHP) along with a district heating system.

A final and conclusive analysis of the price setting mechanisms in the German power market goes
beyond the scope of this commentary report. It is nonetheless possible to summarize that the
increased gas prices alone can not sufficiently justify the increase in spot and thus in forward prices.
The reduction in low margin production capacity on behalf of the incumbents as stated in the
preliminary report (section 418), the shift of the merit curve to the right and the strong concentration
of especially coal generation in the hands of the four dominant players render the more likely
conclusion that coal production is on average the price setting technology and that the implied
opportunity costs for CO2-certificates are the main culprits for the substantial price increases of late.
The surge of prices is regrettable with regards to end users and as such naturally a concern for
Stadtwerke. Having said that, we would like to direct attention to a far more severe development,
and that is the widely noticeable segmentation of the power markets to the detriment of entities who
have to procure their power on the OTC market.
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Windfall-profits and the segmentation of power markets
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of a power plant. However as has been widely

acknowledged the CO2 costs are factored into Figure 8: Coal costs of electricity production and year-
the marginal costs of power plants in the ahead forward prices
auctioning process at EEX. This fact is largely undisputed even by generators and is currently the
object of a legal inquiry at the federal cartel agency in Germany and shall not be elaborated any
further at this point. The main implication is that this pricing mechanism has resulted in additional
gains for generators, the so called windfall profits. As illustrated in figure 8 the original gross margin
(dark spread) of coal based electrical production at the beginning of 2005 could be assumed to the
tune of 15 €/MWh. This margin has increased largely due to rising CO2 prices to a figure beyond 35
€/MWh currently. In combination with mounting cost for energy users this has provoked a public
outcry that made it necessary to search for ways of mitigating the negative impact especially for
industrial end users. As stated in the preliminary report in section (350) the preferred contract for
energy end-users is the fixed price supply contract, usually procured through a tendering process.
The ministerial working group at the federal ministry for environment® has published an annual paper
in December 2005 in which it suggested a pragmatic approach to the issue: on page 20 the
suggestion was stated, that price negotiations between end-users and the large energy producers
(EVUs) should be undertaken in order to split these windfall profits. This should not come as a
surprise as all four dominant producers are represented in this group. What the ministerial working
group knowingly or not is suggesting is nothing less but the elimination of an efficient power market
and instead the segmentation of the power market in on the one hand suppliers that have generation
capacity with the additional margin incorporated by means of windfall profits and on the other side
those who have none, thus being in a much disadvantaged bargaining position. The experience from
our constituents is that this is currently taking place on a broad scale.

* Presentation by Mr .Schafhausen (Ministry of Environment) on the 14. of March 2006 — KRdL Expertenforum
in Bonn

® Arbeitsgruppe Emissionshandel zur Bekampfung des Treibhauseffektes
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Strategic implications for Stadtwerke

Stadtwerke are currently loosing industrial customers in unprecedented numbers. The reason is
easy to comprehend. The majority of municipal utilities must procure their power either at the OTC
market or as a fix-price contract. They are forced to buy the power for industrial clients as soon as
the delivery contract has been signed (so called back-to back procurement) because normally the
relative size of industrial clients is to large to leave the position open. They usually either purchase
base and peak products with similar price/energy ratios in order to hedge the position with the
industrial client or buy the clients load curve from another supplier. Either way they can not eliminate
windfall profits without forgoing margin and absorbing a loss. This option is exclusively reserved for
competitors with generation capacity. The actual price level on the OTC market is no longer the
effective price bottom as an effective and competitive power market would suggest. It serves merely
as an indicative orientation level; the winning bid must in any case be substantially lower than that.
This means in short that no supplier without own generation capacity can compete for this customer
segment without absorbing a loss. So it comes as no surprise that Stadtwerke are losing industrial
customers at a high rate, depriving them of a vital source of income.

Now, one could argue that Stadtwerke should comprehend this as a market challenge and respond
by purchasing electricity beforehand and as prices have been surging, use the generated
speculative gains in order to produce competitive bids for their clients. Such a strategy however is
denied by the governing rules of business conduct (Gemeindeordnung) for Stadtwerke. This leads to
the only feasible strategic option to achieve sustainable economic outcome: vertical integration
upstream i.e. the investment in own generation capacity. Although the preliminary report has
correctly stated on page 149

Vertical integration of generation and retail reduces the incentives to trade on wholesale
markets. This might lead to a drying up of wholesale markets. llliquid wholesale markets are a
barrier to entry as they are characterised by higher price volatility.

However, given the already ongoing segmentation process in the market our constituents are not
given much choice. The apparent effects of the above mentioned aspects (concentration in
generation; segmentation of the power market and long term upward price trends) have forced upon
suppliers this tactical response. The positive side to suppliers going upstream is the definitive result
in reduction of buying pressure which will reduce the scope of incumbents to withhold generation
capacity and in so doing reduce their ability to drive up prices as stated in the preliminary report in
section (410). Even without going upstream, suppliers without generation assets will alternatively
enter into long term power purchasing agreements, which inevitably lead to the drying up of liquidity
on wholesale markets and to the strengthening of the incumbent’s market position.
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Strategic Response of our constituents

Which plant to build?

As already stated the financial situation of Stadtwerke is deteriorating quickly. This situation calls for
a response as fast as possible. Building an own power plant and the strategic implications call for
certain conditions to be fulfilled, in order to render the investment decision feasible:

e The power plant should be efficient and represent the best available technology as to secure
costefficient operation for a long period and compliance with forseeable environmental
requirements.

e The power plant should ensure cost-effective production. This incorporates many
preconditions such as a resonable gas-purchasing agreement or a site well suited for cost
efficient coal procurement. Most importently the plant shall have economies of scale. The
size of the plant should allow for highest efficiencies and reduce administrative and other
mostly fixed costs to a minimum share per MWh produced.

¢ The plant should be able to run base load to the tune of 7000-8000 full operational hours per
year as well as middleload in the range of 5000-6500 hours without sarcificing to much
efficiency due to part load operation.

e The power plant should be commissioned as quickly as possible.

¢ Investment costs should naturally be kept at a minimum.

These requirements quickly add to the conclusion that a CCGT-Power plant is the best feasible
choice. CCGT build to BAT-standards have very high efficiencies in the ballpark of 57-58%. This is
unmatched by any other ready to use power plant technology. Gas as a fuel has minimal climate
change effects; the emission factor will be 365 kg CO2/MWh as opposed to 750 kg CO2/MWh for
coal. It is reasonably difficult to secure feasible sites but there is no severe shortage. And they can
be build quickly; in our case in 2,5 years as opposed to 5-7 years for a typical hard coal plant. The
investment costs are less than half of a coal plant (530 €/kW vs. 1250 €/kW). CCGT can be operated
flexibly within the required load range. It is important to point out that the efficiency decreases
noticeably with a load factor below 60 % (due to technical aspects). Therefore this plant type cannot
be employed as a peak load plant in an economically feasible way. For these reasons it is
understandable that new entrants preferably intend to employ this technology. Apart from Trianel,
companies who have already started to build or made first commitments are among others Concord
Power, Statkraft, Mark E, Centrica and Iberdrola. To our knowledge the incumbents only plan to
build a very limited number of CCGT plants and to a much larger extent intend to build lignite and
hard coal plants. The reasons are preferred access to sites and the low and fairly stable marginal
costs of these technologies.



|
Trianel Energie Seite 12

How to achieve scale

Very few Stadtwerke have the financial clout to build a 400 MW CCGT-plant to achieve sufficient
scale on their own. They are reliant on the opportunity to pool with others by purchasing a slice of
capacity.

The future national allocation plan (NAP2) and its effect on the electricity

markets

Allocation for new entrants under the current law

The allocation of a sufficient amount of certificates is a very important economic precondition for any
power plant type. It was stated as the clear aim of the German federal government to give a strong
and compelling incentive to build new power plants. Therefore the allocation rule for new entrants in
the current allocation law (ZuG 2007 §11) has been designed to eliminate any CO2-risk for investors
in new plant technology. The operator hands in an estimate of his production scope and will be
allocated to the BAT-benchmark. Of course the tendency of plant operators to overstate their needs
is compelling. This can be tolerated because an ex-post adjustment is undertaken at the end of the
year and overstated certificates have to be handed back to the designated authority. Operators who
have technically outdated plants can retire these and recoup the allocated certificates by transferring
them to a new plant. The new plant will be allocated the same amount of certificates per MW as the
old plant, reduced merely by the reduction factor currently at 7,4% (worst case). This will be effective
for the duration of four years, which leads to a substantial overallocation of certificates for the new
plant, given the assumed quantum leap in efficiency. Such an option gives incumbents an additional
advantage compared to new entrants as the overallocation results in a competitive advantage for
large generators who can optimise the retirement of their fleet and maximise their allocation. New
entrants without an ageing generation fleet don’t have this option.

NAP-2 - First glance

The most significant change to the current allocation law is the drastic reduction of exceptions and
application rules. The options rule for older plants will not be applicable. The base period will be
extended to six years (2000-2005) and the reduction factor has been adjusted for energy companies
and industrial companies. Whereas the reduction requirement for existing power plants has
increased to 15%, (i.e. the allocation will be reduced to 85% of the average during the base period)
industrial installations will be granted 98,5 % of their historical emissions. The most influential
change to the allocation of new power plants has been the abolishment of the ex-post adjustment,
due to requirements stated by the European Commission. Therefore the allocation of sufficient
certificates for operation cannot be achieved in the original way as intended by the existing law. In
general the allocation will be determined by four factors: 1) the carbon factor dependant on the fuel
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type used (0,365 t/MWh for gas and 0,75t/MWh for both hard coal and lignite); 2) the production
capacity of the plant (in MW); 3) the amount of years the plant is due for operation during 2008-2012
and 4) the granted amount of full capacity operation hours dependent on the plant type.

The carbon factors are largely undisputed and for our liking are acceptable as they represent current
BAT for both fuel types. Production capacity and the start of operation are entirely up to the operator.
The most decisive factor for cost efficiency of the future power plant is the granted full capacity
operational hours.

As illustrated in Figure 9 due to the higher fuel . [~ L2 forwerd (i 200672007
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Figure 10: Coal and Gas costs of electricity production
(incl CO2) and year-ahead forward prices

achieve a diverse and well balanced fuel mix within the entire German generation fleet. Furthermore
such an allocation would render it possible to proceed with the decommissioning of ageing nuclear
power plants, as decided upon by former government and as it is still decisively stood by with the
current government without sacrificing climate change commitments.

During the recent months however we have experienced a trend towards a very different approach.
The current proposition of the future national allocation plan which is currently open for public debate
and comment has defined full capacity operational hours for all sorts of production plant types within
the industrial sector and the energy sector; only three have been left undecided: lignite, hard coal
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and CCGT. In meetings with representatives of both involved ministries (environment and economic)
we have experienced an alarming tendency to arbitrarily grant coal plants significantly more hours
than CCGT. The argument goes along the line that gas plants on average have been operating
historically at drastically lower full capacity operation hours than coal or lignite. Whereas gas plants
have been running at around 3000 hours the coal plants have been running to the tune of 5500
hours and lignite at more than 7000 hours. This indeed might be true but that argument ignores the
fact that modern CCGT plants feature a distinctively new design (with efficiency at 57-58%) than the
currently operational gas plants. To our knowledge only three plants currently running can be
compare to the new CCGT-design as intended to be deployed by new entrants. As has been
mentioned above, most current gas plants are either tied to heat production or serve as mere peak
production capacity to be operated only during times of excessively high prices. Secondly the
respective new CCGT-plants are intended by new entrants and by Stadtwerke to operate at base
load in order to provide the highest possible revenue stream and provide a greater share of supply
commitments to both household and commercial customers. Thirdly it is both economically and
environmentally obvious that new and highly efficient plants should be operated at the highest
feasible load factor, as to secure rapid amortisation of investment and reduce production capacity of
older plants that produce substantial higher emissions per MWh. To our liking the substantially less
carbon factor of gas compared to coal will by itself result in a greatly reduced allocation. So we
suggest that at least the granted full capacity operational hours be the same for both fuel types.
Furthermore the law governing the transmission of certificates from old plants to new substitution
plants will result in an additional subsidy by means of overallocation for new plants of incumbents
and so function as a very strong market distortion for generation.

Should the incumbents succeed in influencing the political decision makers to underallocate CCGT
this will beyond any doubt significantly reduce investment in this type of plant and lead to increased
emissions especially with regards to reduction in nuclear capacity. Most importantly the companies
that are hit with this disadvantage are to a large extent either new entrants that will provide the much
need increase in competition or Stadtwerke which are currently struggling for survivor. In both ways
the outcome would be a reduction in competitiveness of the power market and an increase in market

power of incumbents.



Appendix

EEX Phelix Day Base 2003 -2006

EEX-Spot Market

Phelix
Day
Delivery Date Base Delivery Date
1. Jan. 03 6,56 11, Apr. 03
2. Jan. 03 1944 12, Apr. 03
3. Jan. 03 1543 13. Apr. 03
4. Jan. 03 1747 14, Apr. 03
5. Jan. 03 1359 15, Apr. 03
B.Jan. 03 1529 16. Apr. 03
7.Jan. 03 16346 17. Apr. 03
§.Jan.03 3926 18, Apr. 03
9. Jan. 03 39,02 19. Apr. 03
10. Jan. 03 4329 200 Apr. 03
11. Jan. 03 2511 21 Apr. 03
12. Jan. 03 158,76 22 Apr. 03
13. Jan. 03 38,48 23 Apr. 03
14. Jan. 03 ans 24 Apr. 03
15. Jan. 03 2315 25 Apr. 03
1B. Jan. 03 1869 26 Apr. 03
17. Jan. 03 2367 27 Apr. 03
18. Jan. 03 2215 28 Apr. 03
19. Jan. 03 17 86 29 Apr. 03
20 Jan. 03 27 14 30 Apr. 03
21, Jan. 03 2915 1. Mai. 03

22 Jan. 03 26E7 2. Mai. 03
23. Jan. 03 M5 3. Mai. 03
24 Jan. 03 2905 4. Mai. 03
25 Jan. 03 2102 5. Mai. 03

E.

7

8.

26. Jan. 03 16,45 Mai. 03

27 Jan. 03 2544 Mai. 03
28. Jan. 03 19,449 Mai. 03
29 Jan. 03 2866 9. Mai. 03
30. Jan. 03 302 10. Mai. 03
3.Jan. 03 3065 11. Mai. 03
1.Feb. 03| 2572 12. Mai. 03
2. Feb. 03 194 13. Mai. 03
3.Feb. 03 3572 14. Mai. 03
4. Feb 03 3214 15. Mai. 03
5. Feb 03 3757 1B. Mai. 03
B.Feb. 03 3546 17. Mai. 03
7.Feb.03 3239 18. Mai. 03
8. Feb. 03 2242 19. Mai. 03
9. Feb. 03 13,99 20. Mai. 03
10. Feb. 03] 2873 21. Mai. 03
11. Feb. 03] 3557 22, Mai. 03
12.Feb. 03] 3859 23. Mai. 03
13.Feb. 03] 4026 24. Mai. 03
14. Feb. 03] 4257 26, Mai. 03
15. Feb. 03] 2679 26. Mai. 03
16. Feb. 03 19,78 27. Mai. 03
17. Feb. 03] 3914 28. Mai. 03
18. Feb. 03] 50,22 29. Mai. 03
19. Feb. 03|  EBOE4 30. Mai. 03
20.Feb. 03] 4819 31, Mai. 03
21.Feb. 03] 3368 1. Jun. 03

22, Feb. 03 25 2. Jun. 03
23.Feb. 03 2133 3. Jun. 03
24 Feb. 03] 3851 4. Jun. 03
26 Feb. 03] 4445 8. Jun. 03
26.Feb. 03] 3735 6. Jun. 03
27 Feb. 03] 4067 7. Jun. 03
8

28.Feb. 03] 3543 Jun. 03
1. Mrz. 03 282 9. Jun. 03
2. Mirz. 03 17,27 10, Jun, 03
3.Mrz. 03 3181 11, Jun. 03
4. Mrz. 03 3156 12 Jun. 03
5. Mrz. 03 3793 13 Jun. 03
6. Mrz. 03 2885 14, Jun. 03
7.Mrz. 03 3087 15, Jun. 03
O Mrz. 03 2144 16, Jun. 03
9. hrz. 03 13,04 17, Jun. 03

10. Mrz. 03] 30,03 18 Jun. 03

11 Mrz. 03 3108 19 Jun. 03

12 Mrz 03 2 200 Jun. 03

13, Mrz. 03] 2997 21 Jun 03

14 Mrz. 03 3187 22 Jun 03

15. Mrz. 03 23 23 Jun 03

1B. Mrz. 03 16,67 24 Jun 03

17 Mrz. 03] 3026 25 Jun 03

18. Mrz. 03] 3333 26. Jun. 03

19. Mrz. 03] 3138 27 Jun 03

20 Mrz. 03] 3135 28 Jun 03

21 Mrz. 03] 30,14 29. Jun. 03

22 Mrz. 03] 2438 30. Jun. 03

23. Mrz. 03 16,95 1. Jul. 03

24 Mrz. 03 2911 Jul. 03

2
26 Mrz. 03 3071 3. Jul. 03
26. Mirz. 03] 3081 4. Jul. 03
27 Mrz. 03] 27 B4 5. Jul. 03
28 Mrz. 03] 2738 6. Jul. 03
29. Mrz. 03 18,05 7. Jul. 03
30. Mrz. 03 10,42 8 Jul. 03
31 Mrz 03] 2256 9. Jul. 03
1. Apr. 03 2386 10, Jul. 03
2 Apr.03 2637 11, Jul 03
3 Apr.03 2701 12 Jul 03
4. Apr.03 2409 13 Jul. 03
5. Apr. 03 16,96 14 Jul. 03
B. Apr. 03 13,48 16, Jul 03
7 Apr.03  26G7 16, Jul. 03
8. Apr.03 2928 17, Jul. 03
9. Apr. 03 3445 18, Jul. 03
10 Apr. 03] 3957 19, Jul. 03

Phelix
Day
Base
3524
245
1731
2927
2974
2839
2832
1592
16,18
10 B8
965
2384
2732
2682
2269
2098
1309
2875
2399
2N
312
17 B9
958
89
2362
2514
2542
2719
2269
18,12
1136
2232
3029
2876
2341
2555
1817
1273
2671
263
253
018
2594
1738
1513
25086
2888
k1N
1013
173
19,08
1352
3089
3189
3736
3384
3273
1851
1321
1021
2945
32,16
36,22
2439
2283
1445
36,25
4427
3863
17,12
1542
1732
1501
3264
36 32
&7 58
52 46
46 61
2158
1601
4278
il
3162
3.3
238
2501
17,12
2922
30 56
3781
31,14
3187
1629
17 53
36958
1024
5424
4803
3436
26,28

Phelix
Day

Delivery Date Base

20
21
22
23
24
25
26
2
28
29
30
31

Jul
Jul
Jul
Jul
Jul
Jul
Jul
Jul
Jul
Jul
Jul
Jul
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug
Aug

. Aug
. Aug
. Aug
. Aug
. Aug
. Aug
. Aug

Sep.
Sep.
Sep.
Sep.
Sep.
Sep.
Sep.
Sep.
Sep.
Sep.

. Bep
. Sep
. Sep
. Bep
. SBep
. Sep
. Bep
. Sep
. Sep

Sep.

. Bep

Sep.
Sep.

. Bep

Sep.
Sep.
Sep.
Sep.
Sep
Sep
Okt
Okt
Okt
Okt
Okt
Okt
Okt
Okt
Okt
Okt

. Okt
. Okt
. Okt
. Okt
. Okt

Okt
Okt
Okt
Okt
Okt
Okt
Okt
Okt
Okt

. Okt
. Okt
. Okt

03
03
03
03
03
03
03
03
03
03

a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
a3
03
03
03

a3
a3

1776
50,23
7878

57 2
45,18
3697
6,72
1859
32,03
2758
26,03
2783
2331
17,76
15,51
26,18
3483
4344
7317
1.1

247

18,2
56,36
50,35
36,27

34,1
2662
28,71

08
a7 47
Nng7
30,89
3246
30,16
19,58
18,24
I

331
055
3326
2974
22,18
17,39
2883
2386
2736

286
0,13
2412
1805
29,06
Ecx]l
a7
227
31,14
261
19,29

323
28596
2997
31,02
3134

237
1757
3246
36,15
3693
3754
3459
2481
20,18
3725
38,21
39,36
4167
3138
736
2077
35,78
281
247
2687
30,06
1143
13,37
2644

339
3396
3488
34,08
28,1
20,18
35,08

42,1
4486
44,48

6.7
]l
2451
5455

1
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Phelix
Day

Delivery Date Base

28
29
30
3

iE]
20

22
23
24
25
26
27
28
28
30
Ell

Okt
Okt
Okt
Okt
Mo
Mo
Mo
Mo
Moy,
Moy,
Moy,
Moy,
Moy,
Moy,
Moy,
Moy,
Moy,
Moy,
Moy,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Dez
Dez

Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.

03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03
03

52,09
455
4568
33,12
2088
167
3373
2408
34,04
3556
348
287
195
3329
3
36,92
3662
4402
2975
21
3799
3528
3091
3456
3489
26,24
1847
3446
35643
36,21
37,07
3641
2713
177
35,02
33,11
39.79
774
3BT
2015
2126
3457
42,09
47 44
36,75
772
2157
1732
3328
3275
3628
7 B2
B2
7
18,05
28,15
242
27
14,14
1391
17,93
15,56
2074
52
2222

EEX-Spot Market

Delivery Date Base

1

=N PN

@

10
11

13
14

18
17

19
20
21
22
23
24
25
268
7
28
29

19.
20.

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feh
Feh
Feh
Feh
Feh
Feb
Feb
Feb
Feb
Feb

. Feb

Feb
Feb
Feb
Feb
Feb
Feb
Feb
Feb
Feb

. Feb
22.
23
24.
25
26.
2.
28.
29.

Feb
Feb
Feb
Feb
Feb
Feb
Feb
Feb
hirz
hirz
hirz
hirz
hirz
hirz
hrz
Mrz
Mrz
Mrz
Mrz
Mrz
Mrz
Mrz
Mrz.
Mrz.
Mrz.
Mrz.
hrz.

. Wrz
. Mrz
. Wrz
. Wrz
. Wrz
. hirz
. Mrz.
. Mrz.
. Mrz.

Mrz
Mrz
Mrz
Apr
Apr
Apr.
Apr.
Apr.
Apr
A,
A,
A,

Phelix
Day
04 1283
04 2424
04 357
04 2488
04 3448
04 3082
04 4184
04 3343
04 30,08
04 2352
04 17 58
04 2559
04 24,45
04 19,44
04 2852
04 25722
04 1598
04 1411
04 2673
04 2994
04 34,86
04 39
04 3399
04 244
04 1906
04 37
04 37,18
04 3,73
04 3269
04 20
04 2437
04 18,28
04 29,18
04 29,03
04 372
04 1822
04 2942
04 1876
04 1825
04 274
04 24717
04 2875
04 3254
04 X2
04 2B77
04 2025
04 709
04 B3
04 30,76
04 2954
04 2949
04 2519
04 1942
04 2834
04 3012
04 3095
04 45
04 3482
04 ez
04 24
04 723
04 w7
04 4651
04 426
04 3481
04 2853
04 2411
04 3%
04 4447
04 3898
04 4398
04 3453
04 2848
04 2353
04 30
04 2881
04 27 B3
04 25
04 2192
04 1587
04 1387
04 %93
04 288
04 308
04 30,19
04 3455
04 2951
04 2342
04 320
04 30
04  26B5
04 2857
04 2554
04 25,09
04 1887
04 %78
04 7
04 BN
04 334
04 2475

Delivery Date

10
11
12
13
14
15
16
17
18
19
20
21
2
23
24
25
26

28

Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Apr. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04
Mai. 04

. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4
. Mai. D4

Jun. D4
Jun. D4
Jun. D4
Jun. D4
Jun. D4
Jun. D4
Jun. D4
Jun. D4
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. 04
Jun. D4
Jun. D4
Jun. D4
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04
Jul. 04

Phelix
Day
Base
2357
15,71
14,26
30,23
28 47
28 47
30 BB
2398
1865
2904
3003
30,08
3073
2821
19
1385
22
2825
2471
2589
24 06
1326
148
3199
2991
3417
38158
3158
2234
1876
3176
3877
3955
40,49
3526
2735
1423
3182
3133
2681
15,26
272
2114
1713
8,7
247
27 48
36,99
3215
207
1293
1332
2799
3266
30,26
a7
249
15 47
3233
3298
377
259
2823
17 06
13
30,21
29 66
2803
3197
32,76
2503
14 96
3367
4476
3073
2739
2624
17,04
1531
3253
2908
2877
31,24
28 56
2471
168
31,72
3388
32,94
2883
289
17,09
1359
27 86
2857
26597
3059
3244
65
1891

Phelix
Day

Delivery Date Base

19. Jul
20, Jul
21 Jul
22 Jul
23 Jul
24 Jul
25 Jul
26. Jul
27 Jul
28, Jul
29 Jul
30, Jul
31, Jul
1. Aug
2. Aug
3. Aug
4. Aug
5. Aug
B. Aug
7. Aug
8. Aug
9. Aug
10. Aug
11, Aug
12, Aug
13. Aug
14, Aug
16, Aug
16. Aug
17. Aug
18. Aug
19. Aug
20. Aug
21. Aug
22, Aug
23, Aug
24, Aug
25 Aug.
26. Aug.
27, Aug.
28. Aug.
29. Aug.
30. Aug.
31. Aug
1. Sep.
2. 3ep
3. Bep
4. Bep
5. Bep
6. Sep
7. 3ep
8. Bep
9. Bep
10. Sep
11. Bep
12. Bep
13. Bep
14. Bep
18, Bep
16. Sep
17. Sep
18. Sep
19. Sep
20. Sep.
21. Sep.
22. Sep.
23. Sep.
24. Sep.
25. Sep.
26. Sep.
27. Sep
28. Sep
29. Sep
30. Sep.
1. Okt
2. Okt
3. Okt
4. Okt
5. Okt
6. Okt
7. Okt
8. Okt
9. Okt
10. Okt
11. Okt
12. Okt
13. Okt
14. Okt
15. Okt
16. Okt
17. Okt
18. Okt
19. Okt
20. Okt
21. Okt
22, Okt
23. Okt
24. Okt
25. Okt
26. Okt

04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04

2926
07
27 97
3257
251
281
1684
2997
29,32
27 87
2861
29,89
2963
2254
2927
283
3203
31,24
kIR
27 B2
24,11
34,13
33,72
34,52
39,34
3055
2433
2161
3208
3068
31,36
273
27 24
24 45
2108
3038
3287
3266
3063
2925
55
07
31,34
31,33
31,72
34,08
3333
30
231
344
37 5
36,27
35,38
36,02
3048
2529
3392
33,78
3244
37,72
3275
26,24
235
3261
29,34
30,21
3353
31,02
21,58
1956
324
3267
39,56
38,38
32,56
28,33
22,18
3246
32,07
3253
33,06
3429
21,56
17,19
30,11
30,69
37
3386
358
85
2243
31,11
36,78
327
33
27 74
6.1
2161
31,12
34,98

Phelix
Day

Delivery Date Base

)
28
)
il

22

24
2
26
27
28
29
a0
Ell

Okt
Okt
Okt
Okt
Okt
Moy,
Moy,
Moy,
Now.
Now.
Now.
Now.
Now.
Now.
haow.
haow.
haow.
haow.
haow.
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mo,
Mow.
Mow.
Mow.
Mow.
Dez

Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.
Dez.

04
04
04
04
04
04
04
04

04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04
04

36,75
31,19
3259

25,1
1981
19,22
26,04
2459
30,16
271

20,1
19,15
2898

344

3BE
3451
31,89
26,38
21567
o7
3552
N2

30,2
3228
2865
24 56
3336
32,72
36,13
38,18
3431
26,08
Nz
3489
4249
35,72
B

333

291
203

334
BT
3487
3684
B

29
2653
37 BS

423
a7
3B 56
0,09
2429
297
B3
36,89
20
%51
1206
14,75
19,44
2434
28,06
2854

245
16,91
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EEX-Zpot Market EEX-Spot Market
Phelix Phelix Phelix Phelix Phelix Phelix
Day Day Day Day Day Day

Delivery Date Base Delivery Date Basze Delivery Date  Base Delivery Date Base Delivery Date Base Delivery Date Basze

1. Jan. 05 15,89 11 Apr. 05 46,168 20, Jul. 05 4358 2B. Okt. 05 50,81 1. Jan. 06 2328 11, Apr. 06 5354

2.Jan. 05 13 .56 12, Apr. 05 4834 21.Jul. 05 437 29. Okt. 05 41,44 2. Jan. 0B 57 57 12, Apr. OB 5204

3. Jan. 05 28,87 13, Apr. 05 4979 22 Jul. 05 4576 30. Okt. 05 30,74 3. Jan. 06 B1.65 13, Apr. 06 46,12
4. Jan. 05 30,17 14, Apr. 08 476 23, Jul. 05 3964 31.Qkt. 05| 4073 4. Jan 06 B442
5. Jan. 05 3342 16, Apr. 05 4922 24 Jul. 06 3513 1. MNov. 05 3181 5. Jan. 06 B5,06
6.Jan. 05 2885 16. Apr. 05 37,32 25.Jul. 05 4701 2. Nov. 05| 8055 B.Jan 0B 4124
7. Jan. 05 28,07 17 Apr. 06 3133 26.Jul. 06 44 B9 3. Mov. 05| 4405 7. Jan. 06 49,03
8.Jan. 05 2258 18, Apr. 05 4463 27.Jul. 05 4498 4. Nov. 05| 80,17 8.Jan. 06 3877
9. Jan. 05 16 56 19, Apr. 05 4472 28.Jul. 05 4516 5. Mov. 05| 3617 9. Jan. 06 8042
10.Jan. 05 3113 20. Apr. D5 4504 29.Jul. 05 4766 6. Nov. 05| 3072 10. Jan. 0B 842
11. Jan. 05 32,03 21 Apr. 05 4232 30.Jul. 05 3538 7. Mov.05| 5143 11. Jan. 08 7332
12.Jan. 05 3126 22 Apr. D5 4556 31.Jul. 05 2837 8. MNov. 05| 58,01 12.Jan 06 9192
13. Jan. 05 N7 23 Apr. 05 3904 1. Aug 05 3387 9. Mov.05| 58,18 13. Jan. 08 BE 259
14.Jan. 05 3264 24. Apr. D5 3092 2. Aug. 05 4507 10. Mov. 05) 53,94 14.Jan 06 51,14
15. Jan. 05 3277 25 Apr. 05 4164 3. Aug 05 401 11. Mov. 05| 51,88 18, Jan. 0B 39,86
16. Jan. 05 26,87 26 Apr. 05 4637 4 Aog 05 3841 12. Mov. 05| 4263 16. Jan. 06 71,66
17. Jan. 05 3394 27. Apr. 05 4192 5. Aug 05 3585 13. Mov. 05| 37 42 17. Jan. 08 65,81
18. Jan. 05 33,13 28, Apr. 05 4245 B Aug 06 3185 14. Mov. 05| 68 58 18. Jan. 06 62,91
19.Jan. 05 3731 29, Apr. 05 3881 7. Aug 05 2482 15. Mov. 05| 6802 19.Jan 06 &7,02
20. Jan. D5 3193 30. Apr. 05 34 65 B Aug 06 3896 16. Mov. 05| 67,38 20. Jan. 0B B0.25
21.Jan. 05 2483 1. Mai. D5 2807 9. Aug 05 3BE2 17. Mov. 05 592 21.Jan. 06 4124
22, Jan. 05 263 2 Mai 05 4528 10. Aug. 05 37 51 18. Mov. 05| 7283 22. Jan. 0B 43,14
23.Jan.05 2535 3. Mai. 05 3826 11, Aug. 05 38,01 19. Mov. 05| 52 BB 23.Jan. 06 7278
24. Jan. 05 3892 4. Mai 05 3863 12, Aug. 05 4127 20. Mov. 05 39,96 24. Jan. 0B B4 B2
25. Jan. 05 38,3 5. Mai. 05 2229 13. Aug. 05 35,24 21. Nov. 05| 7520 25.Jan. 06 8185
26. Jan. 05 42,37 B. Mai. 05 3166 14, Aug. 05 2829 22 MNov. 05 1418 26.Jan. 0B 108,25
27.Jan. 05 4849 7. Mai. 05 3147 15, Aug. 05 345 23 Nov. 05| 1267 27.Jan. 06 11265
28. Jan. 05 40,03 B. Mai 06 2474 16. Aug. 05 4102 24 MNov. 05| 1228 28. Jan. 0B B2 49
29. Jan. 05 3322 9. Mai 05 4224 17. Aug. 05 4349 25 Mov. 05 71,24 28. Jan. 06 437
30. Jan. 05 2898 10. Mai. 05 46 83 18. Aug. 05 4185 2B. Mov. D5 58,54 30. Jan. 0B 749
31. Jan. 05 36,43 11. Mai. 05 4209 19. Aug. 05 4157 27 Mov. 05 52,34 31. Jan. 0B 81,33
1. Feb. 05 71 12, Mai. D5 4302 20 Aug. 05 3263 28 Nov. 05| 1447 1.Feb 05 8273
2. Feh. 05 39,74 13. Mai. 05 44 52 21 Aug 05 2424 28. MNov. 05 146 2. Feh. 06 8327
3. Feb. 05 41,4 14. Mai. D5 37 43 22 Aug. 05 4254 30. Nov. 05) 1328 3.Feb. 06 9593
4. Feh. 05 3848 15, Mai. 05 27 25 23 Aug 05 4401 1.Dez. 05 1141 4. Feh. 06 66,77
5. Feb. 05 33 16, Mai. D5 31,15 24 Aug. 05 4526 2. Dez. 05| 7331 5. Feb.06 4329
6. Feh. 05 2938 17. Mai. 05 4312 25 Aug. 05 40,33 3. Dez. 05 54 6. Feh. 06 87 45
7.Feb.05 3779 18. Mai. 05 4475 26. Aug. 05 4093 4. Dez. 05 40,29 7. Feb. 06 67 6
8. Feh. 05 41,94 19. Mai. 05 4312 27 Aug. 05 3657 5 Dez. D5 1081 8. Febh. 08 58,14
9. Feb. 05 4121 20, Mai. 05 391 28 Aug. 05 268 6. Dez. 05 7943 9. Feb. 06 6356
10. Feh. 05 35,33 21 Mai. 05 375 29 Aug. 05 3857 7. Dez. 05| 9075 10. Feb. 0B 78,16
11. Feh. 05 3581 22 Mai. 05 2916 30 Aug. 05 45322 6. Dez.05 70732 11. Feh. 06 6591
12. Feh. 05 27 82 23 Mai 05 463 31. Aug. 05 4889 9. Dez. 05| 7559 12. Febh. 0B 51,26
13. Feh. 05 1981 24, Mai 05 4069 1. Sep 05 46,16 10. Dez. 05| B5.71 13. Feb. 06 83,13
14.Feb. 05 3458 25 Mai. 05 4051 2. Sep. 05 4471 1. Dez. 05 434 14. Feb. 06 8763
15. Feh. 05 37,02 26. Mai. 06 3471 3. Sep 06 3949 12. Dez. 05| 781 15. Feh. 06 71,24
16. Feb. 05 41,18 27 Mai. 05 4352 4. Sep. 05 3203 13. Dez. 05 B4 87 16. Feb. 05 73,09
17. Feh. 05 44,12 28. Mai. 06 34 57 5. Zep 06 6033 14. Dez. 05 77 41 17. Feh. 06 b7 .33
18.Feb. 05 3984 29 Mai. 05 2938 B Sep. 05 4827 15. Dez. 05 70,01 18.Feb. 06 55,07
19. Feh. 05 3354 30. Mai. 05 44 67 7. Sep 05 4993 16. Dez. 05 6442 19. Feh. 06 27
20.Feb. 05 3028 31. Mai. 05 4038 4. Sep. 05 5374 17. Dez. 05 47 53 20.Feb. 06 B389
21. Feh. D5 a0,44 1. Jun. 05 4031 9 Sep 05 48,04 18. Dez. 05 38,44 21. Feh. 06 B3.7
22.Feb. 05 4589 2. Jun D5 3814 10. Sep. 05 4368 19. Dez. 05 7157 22. Feb. 06 745
23. Feh. D5 4955 3. Jun 05 4254 11. Sep. 05 3349 20.Dez. 05 B45 23. Feh. 06 86,08
24.Feb. 05 5983 4. Jun D5 27 B3 12, Sep. 05 5475 21. Dez. 05| B251 24.Feb. 06 6303
25. Feh. D5 56,78 5 Jun 05 228 13. Sep. 05 57 B4 22 Dez. 05 658 25. Feh. 06 42,51
26.Feb. 05 3724 6. Jun. D5 4076 14. Sep. 05 4891 23. Dez. 05| B2,11 26.Feb. 06 42,14
27. Feb. D5 27,38 7. Jun 05 3703 15. Sep. 05 5325 24.Dez. 05 309 27. Feh. 06 b6 37
20.Feb. 05 6181 6. Jun. D5 4413 16. Sep. 05 56,72 25.Dez. 05 28,08 26.Feb. 06 6641
1. Mrz. 05 56 49 9. Jun 05 45458 17. Sep. 05 4284 26. Dez. 05 2772 1. Mrz. 0B B5,16
2.Mz. 05 7121 10.Jun. 05 416 18. Sep. 05 36,94 27.Dez.05) 468 2.Mrz.06 80,16
3. Mrz. 05 104 6 11, Jun. 05 3846 19. Sep. 05 B2 F6 258. Dez. 05 4944 3. Mrz. 08 7385
4. Mrz.05 9089 12, Jun. 05 2984 20, Sep. 05 4904 29. Dez. 05 4892 4.Mrz. 06 5657
5. Mrz. 05 a0 13 Jun. 05 4176 21. Sep. 05 51895 30.Dez. 05 3519 &, Mrz. 08 46 44
6. Mrz. 05 3601 14. Jun. 05 4354 22 Sep. 05 5225 31. Dez. 05| 3196 6.Mrz. 06 7665
7. Mrz. 05 71,44 158, Jun. 05 4654 23 Sep. 05 476 7. Mrz. 0B 584,14
8. Mrz. 05 69,1 16. Jun. 05 4651 24 Sep. 05 4320 6. Mrz. 06 6856
9. Mrz. 05 61,89 17 Jun. 05 40 BB 25 Sep. 05 3456 9. Mrz. 08 72 BB
10. Mrz. 05 60,1 16.Jun. 05 36 26, Sep. 05 5226 10.Mrz. 06 B6,53
11, Mrz. 05 48,14 19. Jun. 05 3092 27 Sep. 05 4853 11, Mrz. 08 43 42
12.Mrz. 05 3754 20, Jun. D5 564 28. Sep. 05 5421 12 Mrz. 06 42,19
13. Mrz. 05 35,53 21 Jun 05 8942 29 Sep. 05 548 13. Mrz. 0B B3,23
14.Mrz. 05 5547 22, Jun. D5 6092 30. Sep. 05 5309 14.Mrz. 06 8189
18. Mrz. 05 46,75 23 Jun. 05 5581 1.0kt 05 4452 15, Mrz. 0B 7437
16. Mrz. 05 36,35 24 Jun. 05 6424 2. Okt. 05 3682 16. Mrz. 06 7375
17. Mrz. 05 3327 25 Jun. 05 3972 3. 0Okt.0& 428 17. Mrz. 0B 738
18. Mrz. 05 3143 26 Jun. 05 3426 4 0Okt.05 578 18. Mrz. 06 57 31
19. Mrz. 05 3477 27 Jun 05 E9 22 5. 0Okt. 05 56,73 19. Mrz. 0B 459
20. Mrz. D5 26,44 28. Jun. 05 5807 B Okt. 05 528 20. Mrz. 06 79,11
21. Mrz. 05 35,75 29 Jun. 05 7932 7. Okt. 05 4588 21. Mrz. 0B 8391
22. Mrz. D5 3281 30. Jun. 05 5809 B. Okt. 05 36,06 22 Mrz. 06 75,03
23. Mrz. 05 3821 1.Jul. 05 4869 9. Okt. 05 3097 23. Mrz. 0B B2 46
24. Mrz. 05 3394 2 Jul. 05 4209 10. Okt. 05 5186 24, Mrz. 06 58,45
25. Mrz. 05 298 3.Jul 05 31,19 11. Okt. 05 5526 25. Mrz. 0B 45 B3
26. Mrz. D5 ) 4. Jul 05 4955 12. Okt. 05 5256 26. Mrz. 06 32,74
27 Mrz. 05 2104 5.Jul. 05 50,17 13.0kt. 05 B14 27 Mrz. 06 4775
2B. Mrz. D5 19,83 6. Jul 05 4881 14. Okt. 05 67,07 28. Mrz. 06 39,19
29 Mrz. 05 3349 7.Jul. 05 5069 15. Okt. 05 4156 20 Mrz. 06 4354
30. Mrz. D5 227 8. Jul. 05 47 42 16. Okt. 05 3439 30. Mrz. 06 43,03
31 Mrz. 05 3537 9. Jul. 05 47 44 17.0kt. 05 514 31 Mrz. 06 4062
1. Apr. 05 3631 10.Jul. 06 345 18. Okt. 05 6777 1. Apr. 0B 433
2. Apr. 05 2989 1. Jul 05 4681 19. Okt. 05 5487 2. Apr. 06 285
3. Apr. 05 2499 12, Jul. 06 6349 20. Okt. 06 6371 3. Apr. 0B 445
4. Apr. 05 3966 13.Jul. 05 5858 21, Okt. 05 51,71 4. Apr 06 5374
5. Apr. 05 4095 14 Jul. 06 4819 22 Okt. 05 3956 5. Apr. 06 56,36
6. Apr.05 3982 15.Jul. 05 47 B8 23 Okt. 05 3661 6. Apr 06 50,19
7. Apr. 05 40,4 16.Jul. 06 466 24 Okt. 06 546 7. Apr. 0B 51,86
8. Apr.05 4091 17.Jul. 05 3909 25 0kt 05 47 66 8. Apr 06 4075
9. Apr. 05 3427 18. Jul. 06 5655 26. Okt. 06 4475 9. Apr. 0B 29,17
10. Apr. 05 30,43 19, Jul. 05 4593 27 Okt 05 58,11 10. Apr. 0B 4696

11. Apr. 03 3524
12. Apr. 03 245
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20. Mai. 05 F1BY |Jan-2006 35,17 25, Aug. 05 F1BY Jan-2006 43 55 7. Dez. 05 F1BY Jan-2006 49 35 17. Mrz. 06 F1BY Jan-2007 57 05
30. Aug. 05 F1BY Jan-2008 43 62 8. Dez. 05 F1BY Jan-2006 48,72
. Aug. 05 FIBY Jan-2006 43 66 9. Dez. 08 F1BY Jan-2006 46 65
23. Mai. 05 F1BY |Jan-2006 38 55 1. Sep. 058 F1BY Jan-2006 44 17 20. Mrz. 06 F1BY Jan-2007 57 B
24, Mai. 05 F18Y | Jan-2008 35,14 2. Sep. 05|F1BY Jan-20068 444 21. Mrz. 06 F1BY Jan-2007 &7 5
26. Mai. 05 F1BY Jan-2006) 32 33 12. Dez. 08 F1BY Jan-2006 49,71 22, Wrz. 06 F1BY Jan-2007 57 15
26. Mai. 05 F1BY | Jan-2006 35 55 13. Dez. 058 F1BYJan-2006 50,15 23. Mrz. 06 F1BY Jan-2007 57,09
27. Mai. 05 F1BY | Jan-2008 38 55 5. Sep. 05|F1BY Jan-2006 44 26 14. Dez. 05 F1BY Jan-2006| 50,55 24, Mrz. 06 F1BY Jan-2007 56 62
b. Sep. 05/ F1BY Jan-2006 44 24 15. Dez. 05 F1BY Jan-2006| 515
7. Sep. 05|F1BY Jan-2006 44 46 16. Dez. 05 F1BY Jan-2006| 5155
30. Mai. 05 F1BY | Jan-2008 39 42 8. Sep. 05/ F1BY Jan-2008 44 41 27. Mrz. 06 F1BY Jan-2007 56,05
31. Mai. 05 F1BY | Jan-2006 39 63 9. Sep. 05/F1BY Jan-2006 44 27 28. Mrz. 06 F1BY Jan-2007 56 65
1. Jun. 08 F1BY Jan-2006) 39 22 19. Dez. 05 F1BY¥ Jan-2006| 53,1 29. Mrz. 06 F1BY Jan-2007 57 15
2. Jun. 05 F1BY |Jan-2006) 32 24 20. Dez. 05 F1BY Jan-2006 53 55 30. Mrz. 06 F1BY Jan-2007 57 4
3. Jun. 05 F1BY |Jar-2006 369 12. Sep. 06 F1BY Jan-2006 43 48 21. Dez. 05 F1BY Jan-2006 51,93 31. Mrz. 06 F1BY Jan-2007 57 39

13. Sep. 05 F1BY Jan-2008 43 58 22. Dez. 05 F1BY Jan-2006 52
14. Sep. 05 F1BY Jan-2008 43 B3 23. Dez. 05 F1BYJan-2006 52,4

6. Jun. 05 F1BY |Jan-2006 3925 15. Sep. 06 F1BY Jan-2006 436 3. Apr. 06|F1BY Jan-2007 57 5
7. Jun. 05 F1BY | Jan-2006 39 49 16. Sep. 05 F1BY Jan-2008 4319 4. Apr. 08|F1BY Jan-2007 57 52
8. Jun. 05 F1BY |Jan-2006 32,72 5. Apr. 06 F1BY .Jan-2007 57 B5
9. Jun. 05 F1BY |Jan-2006 39 96 27. Dez. 056 F1BY Jan-2006 527 b. Apr. 06| F1BY Jan-2007 58 55
10. Jun. 05 F1BY | Jan-2006 40,14 19. Sep. 05 F1BY Jan-2006 43,1 28. Dez. 05 F1BY Jan-2006 53,36 7. Apr. 06| F1BY Jan-2007 58 25
20. Sep. 05 FIBY Jan-2006 43 27
21. Sep. 05 F1BY Jan-2006 4319
13. Jun. 05 F1BY | Jan-2006 4024 22. Sep. 05 F1BY Jan-2008 4305 10. Apr. 06 F1BY Jan-2007 557
14, Jun. 08 F1BY |Jan-2006 4049 23. Sep. 05 FIBY Jan-2006 43 06 1. Apr. 06 F1BY Jan-2007 56,85

15. Jun. 05 F1BY | Jan-2006 4108

16. Jun. 05 F1BY |Jan-2006 409

17, Jun. 08 F1BY Jan-2006 41,22 26. Sep. 05 FIBY Jan-2006 42 94
27. Sep. 06 F1BY Jan-2006 43 45
28. Sep. 05 F1BY Jan-2008 4415

20, Jun. 08 F1BY Jan-2006 419 29. Sep. 05 F1BY Jan-2006 44 53

21 Jun. 05 F1BY Jan-2006 415 30. Sep. 05 F1BY Jan-2008 44 41

Jan. 06 F1BY Jan-2007 &0 93 12, Apr. 06 F1BY Jan-2007 55 64
Jan. 08 F1BY Jan-2007 50,3 13. Apr. 06 F1BY Jan-2007 592
Jan. 06 F1BY Jan-2007 51,24
Jan. 06 F1BY Jan-2007 &1 45
Jan. 08 F1BY Jan-2007 52,35

MM e W

22, Jun. 05 F1BY Jan-2006 42 46 9. Jan. 06 F1BY Jan-2007| 51,88
23, Jun. 05 F1BY Jar-2006 43,14 10. Jan. 06 F1BY Jan-2007 | 52,24
24 Jun. 05 F1BY Jan-2006 432 11. Jan. 06 F1BY Jan-2007| 528
4. Okt. 05 F1BY Jan-2008 44 86 12, Jan. 06 F1BY Jan-2007| 52,35
5. Okt. 05 F1BY Jan-2006 44 65 13. Jan. 06 F1BY Jan-2007| 51,95
27 Jun. 05 F1BY Jan-2006 4245 6. Okt. 05 F1BY Jan-2008 44 72
28. Jun. 05 F1BY Jan-2005 4232 7. Okt. 05| F1BY Jan-2008 44 49
29, Jun. 05 F1BY Jan-2006 43,32 16. Jan. 06 F1BY Jan-2007| 51,75
30. Jun. 05 F1BY Jan-2006 4348 17. Jan. 06 F1BY Jan-2007| 5327
1. Jul. 05 F1BY LJan-2006 435 10. Okt. 05 F1BYJan-2008 44 97 18. Jan. 06 F1BY Jan-2007 548
11. Okt. 05 F1BY Jan-2006 45 26 19. Jan. 06 F1BY Jan-2007| 5397
12. Okt. 05 F1BY Jan-2008 45 45 200 Jan. 06 F1BY Jan-2007| 54 99
4. Jul. 05 F1BY Jan-2006 44,02 13. Okt. 05 F1BY|Jan-2008 45 45
5. Jul. 05 F1BY Jan-2006| 44 32 14. Okt. 05 F1BY Jan-2006 45 27
B. Jul. 05 F1BY Jan-2006 4501 23. Jan. 06 F1BY Jan-2007| 548
7. Jul. 08 F1BY Jan-2006 44 53 24, Jan. 06 F1BY Jan-2007 5353
8. Jul. 05 F1BY |Jan-2006) 4505 17. Okt. 05 F1BY Jan-2006 45 35 25, Jan. 06 F1BY Jan-2007| 5364
18. Okt. 05 F1BY Jan-2008 45 31 26. Jan. 06 F1BY Jan-2007| 54 45
18, Okt. 05 F1BY Jan-2006 45 25 27, Jan. 06 F1BY Jan-2007 53 65
11, Jul. 058 F1BY |Jan-2006 4527 20. Okt. 05 F1BY Jan-2006 44 55
12, Jul. 05 F1BY |Jan-2006| 4529 21. Okt. 05 F1BY Jan-2006 44 59
13, Jul. 05 F1BY | Jan-2006 45,19 30, Jan. 06 F1BY Jan-2007 53 85
14. Jul. 08 F1BY Jan-2006 422 31. Jan. 06 F1BY Jan-2007| 637
15, Jul. 05 F1BY Jan-2006| 4335 24, Okt. 05 F1BY Jan-2006 44 49 1. Feb. 06 F1BY Jan-2007| 54 22
25. Dkt. 06 F1BY Jan-2008 45,11 2. Feb. 06 F1BYJan-2007| 54 57
26. Okt. 05 F1BY Jan-2006 45 34 3. Feb. 06 |F1BYJan-2007 54,8
18. Jul. 05 F1BY Jan-2006| 4355 27, Okt. 05 F1BY Jan2008 451
19, Jul. 05 F1BY Jan-2006) 44 28. Okt. 05 F1BY Jan-2006 45,14

Feb. 06 F1BY Jan-2007| 85
Feb. 06 F1BY Jan-2007| 54 87

200 Jul. 05 F1BY | Jan-2006 423
21, Jul. 05 F1BY | Jan-2006 41 65

O wm~m

22, Jul. 05 F1BY |Jar-2006 41,5 31. Okt. 05 F1BY Jan-2006 45 07 Feb. 06 F1BY Jan-2007| 54 46
1. MNov. 05|F1BY Jan-2008 45 07 Feb. 06 F1BY Jan-2007| 54 95
2. Mov. 05 F1BY Jan-2008 4473 10. Feb. 06 F1BY Jan-2007 5533

25 Jul. 05 F1BY |Jar-2006 42 26 3. Mov. 05 F1BY Jan-2006 44 57

26. Jul. 05 F1BY |Jan-2006 43 4. Nov. 05 F1BY Jan-2008 44 95

27, Jul. 05 F1BY Jan-2006 4308 13. Feb. 06 F1BY Jan-2007 54 46

28, Jul. 05 F1BY |Jar-2006 426 14. Feb. 06 F1BY|Jan-2007 54 35

29, Jul. 05 F1BY | Jan-2006 42 63 7. Nov. 05 F1BY Jan-2008 44 95 15. Feb. 06 F18YJan-2007 54 B3
8. Mov. 05 F1BY Jan-2008 4523 16. Feb. 06 F1BY Jan-2007 54 76
9. Mov. 05 F1BY Jan-2006 45 66 17. Feb. 06 F1BYJan-2007 55,3

1. Aug. 05 F1BY Jan-2006 424 10. Nov. 05 F1BY Jan-2008 4605

2. Aug. 05 F1BY Jan-2006 42 06 11, Nov, 05 FIBY Jan-2008 465

3. Aug. 05 F1BY |Jan-2006 42 56 20. Feh. 06 F1BY Jan-2007| 56 52

4. Aug. 05 F1BY | Jan-2006 4227 21. Feb. 06 F1BYJan-2007| 568

0. Aug. 08 F1BY Jan-2006 42 55 14, Moy, 05 F1BY| Jan-2006 47 51 22, Feb. 06 F1BY Jan-2007 56,99
15, Nov. 05 F1BY Jan-2006 47 23. Feh. 06 F1BY Jan-2007| 56 35
16. Nov. 05 F1BY Jan-2008 47 12 24, Feb. 06 F1BYJan-2007| 56,8

8. Aug. 05 F1BY Jan-2006 425 17 Moy, 05 F1BY Jan-2006 47 3

9. Aug. 05 F1BY | Jan-2006 4362 18. Nov. 05 F1BY Jan-2006 46 55

10. Aug. 05 F1BY |Jan-2006 43 65 27. Feb. 06 F1BY Jan-2007| 5583

11. Aug. 08 F1BY LJan-2006 43,75 2B. Feb. 06 F1BY Jan-2007 56,27

12, Aug. 06 F1BY |Jan-2006 43 63 21. Nov. 058 F1BY Jan-2006 46 55 1. Mrz. 06 F1BY Jan-2007| 663
22, Nov. 05 F1BY Jan-2006 47 57 2. Mrz. 06|F18Y)Jan-2007 56,72
23. Nov. 05 F1BY Jan-2006 47 79 3. Mrz. 06| F1BY Jar-2007 56,79

15, Aug. 06 F1BY | Jan-2006 43,25 24 Nov. 05 F1BY Jan2006 471

16. Aug. 05 F1BY | Jan-2006 43,39 25 Nov. 05 F1BY Jan-20068 47 4

17. Aug. 05 F1BY | Jar-2006 43,4 6. Mrz. 06| F1BY Jan-2007 56,75

18. Aug. 05 F1BY |Jan-2006 43,14 7. Mrz. 06|F18YJan-2007 5655

19, Ang. 05 F1BY LJan-2006 4328 28, Nov. 05 FIBY . Jan-2008 47 41 8. Mrz. 06 F1BYJan-2007 564
29, Nov. 05 F1BY Jan-2006 47 23 9. Mrz. 06| F1BY Jar-2007 56 44
30. Nov. 05 F1BY Jan-2006 47 55 10. Mrz. 06 F18Y|Jan-2007 56 68

22, Aug. 05 F1BY Jan-2006 4354 1. Dez. 05 FIBY Jan-2008 47 45

23 Aug. 06 F1BY Jan-2006 43,76 2. Dez. 05|F1BY Jan-2006 458 07

24, Aug. 05 F1BY Jan-2006) 43 68 13. Mrz. 06 F18YJan-2007 57 55

25 Aug. 05 F1BY Jan-2006 4352 14, Wirz. 06 F1BY Jan-2007 &7 8

26. Aug. 06 F1BY Jan-2006) 43 46 5. Dez. 05|/F1BY Jan-2006 46 55 15. Mrz. 06| F1BY Jan-2007 57 05

B. Dez. 05/F1BY Jan-2006 49 56 16. Mrz. 06|F18YJan-2007 57
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Emissions, Coal and Gas-prices

Price TTF-  Gas Price TTF-  Gas

Date GY-Contract Costs Date GY-Contract Costs

2. Jan. 04 11,75 2350 13. Apr. 04 1193 2385

14, Apr. 04 1205 2410

15. Apr. 04 1218 2435

4, Jan. D4 11,70 2340 16. Apr. 04 1223 2445
6. Jan. D4 1163 2325
7. Jan. 04 11B5s 2330

8. Jan. D4 1156 2335 19. Apr. 04 1240 24 50

9. Jan. 04 1160 2320 20. Apr. 04 1260 2520

0,00 21, Apr. 04 1265 2530

000 22 Apr. 04 1285 2510

12 Jan. 04 11,73 2345 23. Apr. 04 1263 2525
13. Jan. 04 11,75 2350
14. Jan. D4 178 235

15. Jan. D4 1180 2360 26, Apr. 04 1283 2565

16. Jan. 04 1178 2355 27 Apr. 04 1290 2580

28. Apr. 04 1303 2605

29 Apr. 04 13,00 2600

19. Jan. 04 11,768 2355 30. Apr. 04 1303 2605
200 Jan. 04 1185 2370
21, Jan. 04 11868 2375
22 Jan. D4 1188 2375

23, Jan. 04 1188 2375 4. Mai. 04 1305 2610

5. Mai. 04 13,00 2600

B. Mai. 04 1315 2630

26. Jan. 04 1186 2375 7. Mai. 04 1323 2645
27, Jan. 04 1183 2365
28, Jan. 04 1183 2365

29, Jan. 04 1183 2365 10. Mai. 04 1323 2645

30. Jan. 04 1183 2365 11. Mai. 04 1340 26 80

12, Mai. 04 1370 27 40

13, Mai. 04 1360 2720

2. Feb. D4 1183 2365 14, Mai. 04 1365 2730
3. Feb. D4 1183 2365
4. Feb. D4 1183 2365

6, Feb. D4 11,70 2340 17. Mai. 04 1385 2770

6. Feb. 04 11,70 2340 18. Mai. 04 1360 27,20

19, Mai. 04 1347 2693

200 Mai. 04 1380 27 B0

9. Feb. 04 11,70 2340 21. Mai. 04 1378 2755
10. Feh. 04 1180 2320
11, Feb. 04 1185 2330

12, Feb. 04 1151 230 24, Mai. 04 1365 2730
13. Feb. 04 1158 23,15

26. Mai. 04 1365 27 30

16. Feh. 04 1153 2305 28. Mai. 04 1365 2730
17. Feb. 04 1153 2305
18. Feh. 04 1153 2305
19, Feb. 04 11,50 23,00

20. Feb. D4 1158 23,15 1. Jun. 04 1365 2730

2. Jun. 04 1365 27 30

3. Jun. 04 1365 2730

23. Feb. 04 1150 23,00 4. Jun. 04 1363 2725
24. Feb. 04 1150 23,00
25. Feb. 04 1153 2305

26. Feb. D4 11,50 23,00 7. Jun. 04 1355 2710

27. Feb. D4 11,39 2278 8. Jun. 04 1358 2715

10. Jun. 04 1360 27,20

1. Mrz. D4 1140 2280 11. Jun, 04 1360 27 20
2 Mrz. 04 11,40 2280
3. Mrz. 04 11,40 2280

4. Mrz. 04 1150 23,00 14 Jun. 04 1360 2720

4, Mrz. D4 1185 2330 15, Jun. 04 1365 2730

16. Jun. 04 1370 2740

17. Jun. 04 1370 27 40

8 Mrz. 04 1158 2335 18. Jun. 04 1370 27 40

9. Mrz. 04 1168 2335 0,00

10. Mrz. 04 1185 2330 0,00

11, Mrz. 04 1164 2328 21 Jun. 04 1383 2765

12, Mrz. 04 11,73 2345 22 Jun. 04 1387 2773

23. Jun. 04 1387 2773

24, Jun. 04 1391 27 g2

18, Mrz. 04 1173 2345 25, Jun. 04 1391 27 82
16, Mrz. 04 11,70 2340
17. Mrz. 04 1173 2345

18. Mrz. 04 1168 2335 28. Jun. 04 1383 27/5

19. Mrz. 04 1166 2335 29. Jun. 04 1378 2755

30. Jun. 04 1378 2755

1. Jul. 04 1380 27 60

22 Mrz. D4 11p8 2335 2. Jul 04 1385 2770
23 Mrz. D4 1153 2325
24 Mrz. 04 1168 2335

25 Mrz. 04 1168 2335 8. Jul. 04 1388 2775

26. Mrz. 04 1183 2325 B. Jul. D4 1387 2773

7. Jul. D4 1373 27 45

8. Jul. 04 1363 2725

29, Mrz. D4 1185 2330 9. Jul. 04 1360 2720
300 Mrz. D4 115 2330
31. Mrz. D4 11,70 2340

1. Apr. 04 11,70 2340 12, Jul. 04 1353 2705

2. Apr. 04 11,70 2340 13. Jul. 04 1355 2710

14 Jul. 04 1365 2730

15, Jul. 04 1365 2730

4. Apr. 04 1160 2320 16. Jul. 04 1370 2740
6. Apr. 04 1756 2350
7. Apr. 04 1180 2380

8. Apr. 04 11593 2385 19 Jul. 04 1355 2710

20. Jul. 04 1353 27 06

21 Jul. 04 1353 2705
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EUA- API2- Coal Price TTF-  Gas EUA- API2- Coal Price TTF-  Gas
Date Caontract Price Date Price  Contract costs Date GY-Contract Costs Date Caontract Price Date Price  Contract costs Date GY-Contract Costs
22.Jul.04 5771 Cal2005 2137 22 Jul. 04 1336 2671 1. MNov.04 DezOs 875 1. Mow. 04 5805 Cal 2005 21,50 1. Mov. 04 1509 30,18
23 Jul.04 DezDs 875 23.Jul. 04 5680 Cal2005 2104 23 Jul. 04 1345 26520 2 Mov.04 DezOs B75 2 Mov. D4 58,05 Cal 2005 21 50 2. Mov. 04 1505 30,10
3. Mov. 04 DezOs 875 3. Mov. D4 5786 Cal 2005 2143 3. Mov. 04 1492 2983
4 Mov.04 DezOs 875 4 Mov. D4 56,20 Cal 2005 2081 4. Mov. 04 1495 2990
26.Jul. 04 5729 Cal2005 2122 26, Jul. 04 1335 2670 & Mov.04 Dez0s 885 5 Mov. D4 5585 Cal 2005 2069 5. Mov. 04 1479 2958
27.Jul.04 5732 Cal2005 2123 27 Jul. 04 1335 26,70
28 Jul.04 5B58 Cal2005 2170 28 Jul. 04 1355 27,10
29 Jul. 04 5954 Cal2005 2205 29 Jul. 04 1373 2746 B Mov. 04 Dez0O5 87 B Mov. 04 5562 Cal 2005 2060 8. Mov. 04 1479 2958
30.Jul.04 DezOs 855 30.Jul. 04 5981 Cal2008 2215 30 Jul. 04 1365 2730 9. Mov.04 DezOs 875 9 Mov. D4 56,15 Cal 2005 2080 9. Mov. 04 1474 2948
10. Mov. 04 Dezs 875 10 Mov. 04 55,10 Cal 2005 20 41 10. Mov. 04 1474 2948
M. Mov.04 Dezs 875 11. Mov. D4 5531 Cal 2005 2049 11. Mov. 04 1471 2941
2 Aug 04 BOSE Cal2005 2243 2. Aug. 04 1373 2745 12 Nov. 04 Dez05 875 12 Mov. 04 5456 Cal 2005 2021 12. Nov. 04 1485 29,10
3 Aug 04 6239 Cal2005 2311 3. Aug. 04 1393 2785
4 Aug 04 6321 Cal2005 2341 4. Aug. 04 13968 2795
5 Aug 04 B1.24 Cal2005 2268 5. Aug. 04 1385 2790 15 Mov. 04 DezOs 875 15 Mov. 04 54,42 Cal 2005 20,18 15. Mov. 04 1435 2870
6 Aug. 04 Dez05 87 6 Aug 04 BO51 Cal2005 2241 6. Aug. 04 1413 2825 16. Mov. 04 Dez0s 875 16. Mov. D4 53,58 Cal 2005 1984 16. Mov. 04 1402 2803
17 Mov. 04 Dezls 875 17 Mov. D4 5393 Cal 2005 1997 17. Mov. 04 1362 2723
18. Mov. 04 Dezs 875 18 Mov. D4 5471 Cal 2005 20,26 18. Mov. 04 1386 27,11
9 Aug 04 BO022 Cal2005 2230 9. Aug. 04 1405 25,10 19. hov. 04 Dez05 875 19 Nov. D4 5472 Cal 2005 2027 18. Nov. 04 1367 2733
10 Aug. 04 G006 Cal 2005 2224 10. Aug. 04 1425 2850
11, Aug. 04 60,29 Cal2005 2233 11, Aug. 04 1433 2855
12 Aug 04 5936 Cal2005 2199 12, Aug. 04 1435 2870 22 MNov. 04 DezOs 875 22 Mov. 04 5505 Cal 2005 2039 22. Mov. 04 1369 2738
13. Aug. 04 Dez(s 875 13 Aug 04 5790 Cal2005 2144 13. Aug. 04 1433 2865 23 Mov. 04 Dez 05 87 23 Mov. 04 5501 Cal 2005 2037 23. Mov. 04 1389 2778
24 Mov. 04 DezOs 85 24 Mov. 04 5534 Cal 2005 2050 24. Mov. 04 1392 2783
25 Mov. 04 Dez 5 85 25 Mov. 04 85570 Cal 2005 2063 25. Mov. 04 1383 2766
16. Aug. 04 5554 Cal2005 2034 16. Aug. 04 1445 2550 26 Nov. 04 Dez05 835 26 Mov. 04 5609 Cal 2005 2077 26. Nov. 04 1390 2780
17 Aug 04 5552 Cal2005 2056 17. Aug. 04 1435 2870
18 Aug. 04 5597 Cal2005 21,10 18. Aug. D4 1448 2595
19 Aug. 04 BO08 Cal2005 2225 19. Aug. 04 1448 28595 29 Mov. 04 Dez 05 84 29 Mov. 04 5586 Cal 2005 2069 29, Mov. 04 1400 2800
20, Aug. 04 Dez s 89 200 Aug. 04 6040 Cal2005 22,37 20. Aug. 04 1470 2940 30 Mov. 04  Dez 05 g4 30. Mov. 04 5528 Cal 2005 2047 30. Mov. 04 1404 2808
1.Dez. 04 Dez(s B55 1.Dez. 04 5435 Cal2005 20013 1. Dez. 04 1385 27,70
2 Dez. 04 Dez05 85 2 Dez. 04 5389 Cal 2005 1996 2. Dez. 04 1373 27 46
23 Aug 04 5338 Cal 2005 2200 23. Aug. 04 1475 2950 35 Dez. 04 Dez05 a5 3. Dez 04 5432 Cal2005 2012 3. Dez. 04 1357 2713
24 Aug 04 5372 Cal2005 22,12 24, Aug. 04 1473 2945
26 Aug 04 BOG3 Cal2005 2246 26, Aug. 04 1453 2905
26 Aug. 04 BODB Cal2005 2225 26. Aug. 04 14168 2835 6 Dez. 04 Dez0O5 86 6. Dez. 04 5381 Cal2005 1993 6. Dez. 04 13581 270
27, Aug. 04 Dezls 89 27 Aug. 04 BOGT Cal2005 2245 27. Aug. 04 1438 2875 7 Dez. 04 Dez0s 8E5 7. Dez. 04 5425 Cal200s 2009 7. Dez. 04 1357 2713
6 Dez. 04 Dez05 86 6. Dez. 04 5395 Cal2005 1998 8. Dez. 04 1350 27,00
9 Dez. 04 Dez05 8E5 9 Dez. 04 5336 Cal 2005 1976 9. Dez. 04 1354 2708
10. Dez. 04 Dez 05 a7 10. Dez. 04 53,45 Cal 2005 1980 10. Dez. 04 1363 27 26
31 Aug. 04 B090 Cal 2005 2256 31, Aug. 04 1423 2845
1. Sep. 04 6135 Cal2005 2272 1. Sep. 04 1433 2855
2 Sep. 04 B195 Cal2005 2294 2. Sep. 04 1438 287513 Dez. 04 Dez 05 87 13 Dez. 04 5298 Cal 2005 1962 13. Dez. 04 1364 2728
3. Sep. 04 Dez05 g4 3. Sep. 04 6160 Cal2005 2281 3. Sep. 04 1430 2560 14 Dez. 04 Dez0s 855 14, Dez. 04 5275 Cal 2005 1954 14. Dez. 04 1359 27,18
16. Dez. 04 DezO5 B55 15, Dez. 04 5287 Cal2005 1958 15. Dez. 04 1378 2756
16. Dez. 04 Dez (5 g6 16. Dez. 04 5251 Cal 2005 1949 16. Dez. 04 1380 27 B0
6. Sep. 04 5130 Cal2005 2270 6. Sep. 04 1480 2950 17. Dez. 04 Dez 05 85 17 . Dez. 04 53,15 Cal 2005 1963 17. Dez. 04 1387 2773
7. Sep. 04 B106 Cal2005 2251 7. Sep. 04 1413 2825
8 Sep. 04 61,13 Cal2005 2264 8. Sep. 04 1420 2840
9 Sep. 04 BO46 Cal2005 2239 9. Sep. 04 13895 2782020 Dez. 04 DezOs B55 20. Dez. 04 5307 Cal 2005 1966 20. Dez. 04 1404 2508
10. Sep. 04 Dez(5 B55 10. Sep. 04 59,33 Cal2005 2197 10. Sep. 04 1400 250021 Dez. 04 Dez0s 855 21.Dez. 04 5331 Cal2005 1974
22 Dez.04 Dezs 855 22 Dez. 04 5361 Cal2005 1986 22, Dez. 04 13868 2775
23 Dez. 04 Dez5 855 23 Dez. 04 5306 Cal 2005 1965 23. Dez. 04 1381 2761
13. Sep. 04 Dez 05 86 13 Sep. 04 5BG0 Cal2005 2170 13. Sep. 04 1405 25,10 24 Dez. 04 5272 Cal2005 1953 24. Dez. 04 1381 2751
14 Sep. 04 Dez 05 a7 14 Sep. 04 5304 Cal2005 2187 14. Sep. 04 1433 2855
15 Sep.04 Dez05 B8BES 15 Sep. 04 5867 Cal2005 2173 1B. Sep. 04 1433 2855
16. Sep. 04 Dez 05 87 16. Sep. 04 5799 Cal2005 2148 17. Sep. 04 1433 2885
17. Sep. 04 Dez 05 87 17. Sep. 04 56,42 Cal2005 2080
29. Dez. 04 Dezs 845 29. Dez. 04 5247 Cal2005 1943 29. Dez. 04 1381 271
30. Dez. 04 Dez5 845 30. Dez. 04 5248 Cal 2005 19,44
20 Sep. 04 Dez D5 ] 20 Sep. 04 5626 Cal2005 2084 20. Sep. 04 1435 257031 Dez. 04 Dez0O5 84 31.Dez. 04 5242 Cal 2005 1941
21 Sep.04 DezD5 875 21 Sep. 04 5621 Cal2005 2082 21. Sep. 04 1439 2878
22 Sep.04 DezDs 885 22 Sep. 04 5811 Cal2008 2152 22. Sep. 04 1459 2918
23 Sep. 04 Dezls 89 23 Sep. 04 5745 Cal2005 21,28 23. Sep. 04 14,49 2898
24, Sep.04 Dezs 875 24, Sep. 04 5728 Cal2005 2121 24. Sep. 04 1438 2875 4. Jan. 05 Dez05 83 4.Jan. 05 5107 Cal2006 1891 4. Jan. 05 1343 2686
5.Jan. 05 Dezi5 g1 5.Jan 05 5104 Cal 2006 18,90 5. Jan. 05 1347 2693
B.Jan. 05 Dez (5 g B.Jan. 05 5120 Cal 2006 1896 B. Jan. 05 1352 2703
27 Sep.04 DezD5 875 27 Sep. 04 5814 Cal2005 2153 27. Sep. 04 1445 28580 7. Jan. 05 Dez0O5 76 7.Jan. 05 5114 Cal 2006 1894 7. Jan. 05 1380 27 B0
28 Sep.04 DezD5 a7 28 Sep. 04 5878 Cal2005 2177 28. Sep. 04 1460 2920
29. Sep. 04 DezDa 83 29. Gep. 04 5964 Cal2005 2209 28. Sep. 04 1461 2921
30. Sep. 04 DezOs 9,15 30. Sep. 04 5923 Cal2005 2194 30. Sep. 04 1461 2921 10. Jan. 05 Dez0s 695 0. Jan. 05 5151 Cal2006 1908 10, Jan. 05 1416 2831
1. Okt. 04 Dez D5 91 1.0kt 04 5841 Cal2005 2163 1. Okt. 04 11. Jan. 05 Dez0s 685 11.Jan. 05 50,22 Cal 2006 1860 1. Jan. 05 13895 2790
12. Jan. 05 Dez 05 7 12.Jan. 05 4528 Cal 2006 1625 12 Jan. 05 1386 27.71
13. Jan.05 Dez05 B75 13.Jan. 05 4331 Cal 2006 1826 13, Jan. 05 1400 2500
4 0Okt.D4 Dez05 B85 4 Okt D4 5833 Cal 2005 2197 4. Okt 04 14. Jan. 05 Dez 05 (=] 14. Jan. 05 4774 Cal 2006 17 &8 14, Jan. 05 14,14 2828
5 Okt. 04 Dez 05 88 6 Okt 04 B0OJ35 Cal 2008 2235 5. Okt 04
6. Okt.04 DezOs 905 6. Okt. 04 BO0S Cal 2005 2224 B. Okt. 04
7. 0kt. 04 Dez05 89 7.0kt D4 BOEO0 Cal 2005 2244 7.0kt 04 1533 3065 17. Jan. 05 Dez0s 675 17. Jan. 05 48,15 Cal 2006 17 63 17, Jan. 05 1418 2835
G Okt. 04 Dez(5 &85 6 Okt. 04 BO70 Cal 2005 2248 4. Okt. 04 1464 29258 18. Jan. 05 Dez05 B85 18. Jan. 05 4851 Cal 2006 1608 18. Jan. 05 1420 2540
19. Jan. 05 Dez 05 (=] 19. Jan. 05 4530 Cal 2006 1826 19. Jan. 05 1418 2836
20. Jan. 05 Dez D5 67 20. Jan. D5 5063 Cal 2006 1875 20 Jan. 05 14,10 2520
1. 0Okt.04 DezDs 8S5 11.Ckt. 04 B0D20 Cal 2005 2230 11. Okt 04 1457 2913 21 Jan. 05 Dez 05 BB 21.Jan 05 5034 Cal 2006 1854 21 Jan. 05 1413 2825
12 0kt. 04 Dezs 895 12Okt D4 5890 Cal 2005 2219 12. Okt. 04 1497 2993
13. Okt. 04  Dez D5 89 13 Okt D4 5869 Cal 2005 2174 13. Okt. 04 1504 30,08
14. Okt. 04 Dez5 885 14, Okt 04 58,17 Cal 2005 2154 14. Okt. 04 1506 30,11 24, Jan. 05 Dez 05 g:] 24, Jan D5 50,33 Cal 2006 16564 24, Jan. 05 1432 2883
15 Okt. 04  Dez D5 89 15 Okt D4 58,20 Cal 2005 21 56 15. Okt. 04 1500 30,00 25 Jan. 05 Dez0Os 682 25 Jan. D5 51,13 Cal 2006 1894 25 Jan. 05 1424 2548
26.Jan. 05 DezD5 633 26. Jan. D5 51,13 Cal 2006 18,94 26. Jan. 05 1439 2878
27 Jan.05 DezDs BS7 27 Jan 05 5144 Cal 2006 1905 27 Jan. 05 1442 2883
18. Okt. 04 Dez D5 89 18, Okt. D4 57,40 Cal 2005 2126 18. Okt. 04 1508 30,15 28. Jan. 05 Dez0s 7,15 28.Jan. D5 5121 Cal 2006 1897
19. Okt. 04 Dez5 885 19, Okt. D4 5676 Cal 2005 2102 19. Okt. 04 1499 2998
20 Okt. 04 Dez05 885 20, Okt. 04 5683 Cal2005 2105 20. Okt. 04 15,15 30,30
21. Okt. 04 Dez05 &85 21. Okt 04 5712 Cal 2005 2118 21. Okt. 04 1506 30,11 31. Jan. 05 Dez0s 7,16 31.Jan. 05 51,02 Cal 2006 1880 31. Jan. 05 1413 2526
22 Okt. 04 Dez D5 88 22 Okt. 04 5791 Cal2005 2145 22. Okt. 04 1519 3038 1. Feb.05 DezOs 7,15 1.Feb. D5 50,01 Cal 2006 1852 1. Feb. 05 1428 2855
2. Feb. 05 Dez05 72 2.Feb. 05 4996 Cal 2006 1850 2 Feb. 05 1418 2835
3. Feb.05 DezOs 722 3. Feb 05 5019 Cal 2006 1659 3. Feb. 05 1401 2801
25 Okt. 04  Dez D5 88 25 Okt. 04 57 46 Cal2005 2128 25. Okt. 04 1522 3043 4. Feb. 05 Dez05 72 4.Feb. 05 4958 Cal 2006 18,36 4. Feb. 05 13895 2790
26. Okt. 04 DezOs 875 26. Okt. 04 57 49 Cal2005 2129 26. Okt. 04 1524 3048
27 Okt. 04 Dez 5 a7 27 Okt 04 57 26 Cal 2005 2121 27. Okt. 04 1520 3040
28 Okt.04 Dez0s B75 28 Okt 04 5753 Cal2005 2134 28. Okt. 04 1508 30,15 7. Feb.05 Dez0O5 72 7.Feb 05 5002 Cal 2006 1853 7. Feb. 05 1381 2781
29 Okt.04 Dez0s B75 29, Okt 04 57 43 Cal2005 2127 29, Okt. 04 15,10 3020 8. Feb.05 DezOs 7,18 8. Feb. 05 5073 Cal 2006 1879 8 Feb. 05 1398 27 96
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9. Feb 05 Dez05 717 9. Feb.05 56054 Cal2008 1872 8. Feb. 05 1415 2830 20. Mai. 05 Dez05 185 20. Mal. 05 5235 Cal 2008 1951 20 Mai. 05 1783 3566
10. Feb. 05 Dez05 717 10. Feb. 05 5037 Cal 2006 1334 10. Feb. 05 1428 2855
11. Feb. 05 Dez 05 73 11. Feb. 05 5080 Cal 2006 15,81 11. Feb. 05 1428 2853
23.Mai.05 Dez05 182 23 Mai. 05 5324 Cal2006 1972 23 Mai. 05 17,78 3556
24 Mai.05 Dex05 189 24 MWai. 05 5255 Cal2006 1946
14, Feb. 05 Dez05 736 14 Feb. D5 5128 Cal2006 1899 14. Feb. 05 1438 2875 26, Mai. 05 Dez05 197 26 MWai. 056 5273 Cal2006 1953
16, Feb. 05 Dez05 741 156 Feb. 05 5051 Cal2006 18,71 15. Feb. 05 1435 2870 26. Mai. 05 Dez05 197 26. Wai. 05 5294 Cal2006 1961 26, Mai. 05 1789 3578
16. Feb. 05 Dez05 775 16. Feb. 05 4935 Cal2006 18346 16. Feb. 05 1433 2866 27. Mai. 05 Dez05 194 27. Mal. 05 5267 Cal2008 1951 27 Mai. 05 1784 3568
17. Feb. 05 Dez 05 3 17. Feb. 05 5042 Cal2006 1367 17. Feb. 05 1440 28 80
18. Feb.05 Dez05 813 18. Feb. 05 5100 Cal2006 1889 18. Feb. 05 1457 2913
30. Mai.05 Dez05 195
31.Mai.05 Dez05 1955 31. Wai. 05 5348 CalZ006 1981 31. Mai. 05 1799 3598
21. Feb. 05 Dez05 829 21.Feb. 05 5132 Cal20068 19,01 21. Feb. 05 14562 2903 1. Jun. 05 Dez05 1945 1.Jun. 05 53,16 Cal2006 19869 1. Jun. 05 18,18 36,35
22 Feb. 05 Dez05 877 22 Feb. 05 51,76 Cal 20068 1895 22. Feb. 05 1466 2931 2 Jun. 05 Dez05 192 2. Jun. 05 5300 Cal 2006 1963 2. Jun. 05 18,63 3706
23 Feb. 05 Dez05 a7 23 Feb. D5 5056 Cal2006 1873 23. Feb. 05 1468 2938 3 Jun. 05 Dez05 183 3. Jun.05 52,16 Cal2006 1932 3. Jun. 05 1858 37,16
24 Feb.D5 Dez05 9,12 24 Feb. D5 50,15 Cal 2006 1857 24. Feb. 05 1485 2970
25 Feb. 05 Dez05 944 25 Feb. 05 50,70 Cal 2006 1878 25. Feb. 05 1483 29585
B Jun.05 Dez05 19,15 B Jun. 05 5252 Cal2006 1945 B. Jun. 05 1912 3823
7. Jun.05 Dez05 194 7. Jun. 05 56364 Cal2006 1987 7. Jun. 05 1913 38,26
28 Feb. 05 Dez 05 95 28 Feb. 05 4960 Cal20068 1837 28. Feb. 05 1489 2978 8 Jun 05 Dez05 1955 8 Jun. 05 5396 Cal2006 1999 8. Jun. 05 1916 3831
1. Mrz. 05 Dez05 95 1. Mrz. 05 4975 Cal 2006 1843 1. Mrz. 05 1503 3006 9 Jun. 05 Dez05 195 9. Jun. 05 5417 Cal20068 20,06 9. Jun. 05 1925 38,50
2 Mz 05 DezD5 943 2 Mrz.05 6057 Cal2006 1873 2. Mrz. 05 1520 3040 10. Jun. 05 Dez05 1965 10.Jun. 05 54,17 Cal2006 20,06 10. Jun. 05 1852 3903
3 Mrz. 05 Dez05 a7 3 Mrz. 05 51,16 Cal 2006 1895 3. Mrz. 05 1867 3133
4 Mrz.05 Dez05 955 4 Mrz. 05 51720 Cal2006 1896 4. Mrz. 05 1568 3136
13. Jun. 05 Dez05 1955 13. Jun. 05 5484 Cal 2006 2031 13. Jun. 05 1955 39,10
14 Jun. 05 DezD5 1965 14, Jun. 05 5400 CalZ006 20,00 14. Jun. 05 1978 39 56
7. Mrz. 05 Dez05 943 7. Mrz. 05 5058 Cal2006 1873 7. Mrz. 05 1528 3056 158 Jun. 05 Dez05 1985 16, Jun. 05 5448 Cal2006 20,18 15, Jun. 05 1998 3995
8 Mrz. 05 Dez05 1005 8 Mrz. 05 8077 Cal2006 1880 8. Mrz. 05 1558 31,15 16. Jun. 05 Dez05 203 16. Jun. 05 54 48 Cal2006 20,18 16. Jun. 05 2016 4031
9. Mz 05 Dez05 1035 9. Mrz.05 5058 Cal2006 1873 3. Mrz. 05 1582 3163 17. Jun.05 Dez05 212 17.Jun. 05 5358 Cal2006 1934 17. Jun. 05 2014 4028
10. Mrz. 05 Dez 05 11 10. Mrz. 05 4978 Cal 2006 18,44 10. Mrz. 05 1863 3126
1. Mrz. 05 Dez05 105 11 Mrz. 05 4975 Cal 2006 1843 11. Mrz. 05 1558 31,16
200 Jun. 05 DezO5 227 200 Jun. 05 53,11 Cal 2006 1967 20. Jun. 05 2039 4078
21, Jun. 05 DezD5 227 21, Jun. 05 5375 Cal2006 1991 21. Jun. 05 2033 4086
14 Mrz. 05 Dez05 105 14 MWrz. 05 4973 Cal2006 1342 14. Mrz. 05 1876 3151 22 Jun. 05 Dez05 2275 22 Jun. 05 5429 Cal2006 20,11 22. Jun. 05 2033 4086
16, Mrz. 05 Dez05 107 156 Mrz. 05 4989 Cal2006 1840 18. Mrz. 05 16,04 3208 23 Jun. 05 Dez05 2305 23 Jun. 05 5553 Cal2006 2057 23. Jun. 05 2029 4058
16 Mrz. 05 Dez05 1095 16. Mrz. 05 4973 Cal2006 1342 18. Mrz. 05 1644 3283 24 Jun.05 Dez05 236 24 Jun. 05 55,12 Cal2005 2079 24. Jun. 05 2043 4085
17.Mrz. 05 Dez05 1125 17.Mrz. 05 5054 Cal 2006 1876 17. Mrz. 05 16,53 3305
18. Mrz. 05 Dez05 118 18 Mrz. 05 5102 Cal2006 1850 18. Mrz. 05 16,55 33,10
27 Jun. 05 DezD5 2355 27 Jun. 05 B4F7 Cal2006 2025 27 Jun. 05 2088 4176
28 Jun. 05 DezD5 243 28 Jun. 05 5477 Cal2006 2029 28. Jun. 05 2084 4168
21. Mrz. 05 Dez05 1338 21 Mrz. 05 5152 Cal20068 19,08 21. Mrz. 05 1698 3396 29 Jun. 05 Dez05 2498 29 Jun. 05 5538 Cal2006 2051 29. Jun. 05 2078 4156
22 Mrz. 05 Dez05 145 22 Mrz. 05 5237 Cal20068 1340 22 Mrz. 05 1744 3488 30, Jun. 05 Dez05 2533 30 Jun. 05 5562 Cal2008 2060 30. Jun. 05 2083 41566
23 Mrz.05 Dez05 1375 23 Mrz.05 53,14 Cal 2006 1358 23. Mrz. 05 1724 34458 1. Jul.05 Dez05 2635 1.Jul. 05 5502 Cal2006 2038 1. Jul. 05 2083 4156
24 Mrz. 05 Dez05 1375 24 Mrz. 05 5286 Cal 2006 1961 24. Mrz. 05 1725 3450
4. Jul 05 Dez05 2889 4 Jul.05 5633 Cal2006 2086 4. Jul. 05 2138 4276
G.Jul. 05 Dez05 284 6. Jul. 05 5659 Cal2006 2096 8. Jul. 05 2142 4283
6. Jul. 05 Dez05 287 6. Jul. 05 5687 Cal2006 2108 B. Jul. 05 2189 4378
29 Mrz.05 Dez05 138 29 Mrz. 05 5284 Cal2008 1357 29, Mrz. 05 1725 3450 7.Jul.05 Dez05 287 7. Jul.05 566 Cal2008 2099 7. Jul 05 2223 4445
30 Mrz. 05 Dez05 141 30 Mrz. 05 5234 Cal 2006 1939 30. Mrz. 05 1743 3485 B8 Jul.05 Dez05 2905 8 Jul.05 5626 Cal2006 21,10 4. Jul. 05 2234 4458
31. Mrz. 05 Dez05 144 31. Mrz. 05 5265 Cal 2006 1950 31. Mrz. 05 1737 3473
1. Apr.05 Dez05 158 1. Apr. 05 5344 Cal2006 1979 1. Apr. 05 1782 3553
1. Jul05 Dez0s 29, 1. Jul. 05 5676 CalZ006 21,02 11. Jul. 05 2217 4433
12, Jul. 05 Dez 05 29 12, Jul. 05 56,14 Cal2006 2079 12. Jul. 05 2213 4426
4. Apr. 05 Dez 05 17 4 Apr. 05 5480 Cal20068 2030 4. Apr. 05 1825 3650 13. Jul 05 Dez05 272 13 Jul. 05 5573 CalZ006 2064 13. Jul. 05 2194 4388
& Apr.05 Dez05 1585 & Apr.05 54,16 Cal2006 20,07 5. Apr. 05 1824 3648 14. Jul.05 Dez05 2355 14 Jul. 05 5573 Cal 2006 20564 14. Jul. 05 21,24 4248
G Apr.05 Dez05 1508 6 Apr.05 5335 Cal2006 19234 B. Apr. 05 1853 3705 15 Jul.05 Dez05 2355 16, Jul. 05 55,24 Cal 2006 2083 15. Jul. 05 2109 4218
7 Apr.05 Dex05 1545 7 Apr. 05 5417 Cal 2006 20,06 7. Apr. 05 1866 37 31
8 Apr.05 Dex05 142 8 Apr.05 54,10 Cal 2006 20,04 8. Apr. 05 18,38 3673
18. Jul. 05 Dez 05 24 075 18. Jul. 05 5575 CalZ006 2085 18. Jul. 05 2097 4193
19. Jul. 05 Dez 05 24 190 Jul. D5 5591 Cal2006 2071 19. Jul. 05 2097 4193
11, Apr. 05 Dez 05 15 11, Apr. 05 5397 CalZ006 1999 11. Apr. 05 1785 3570 20.Jul 05 Dez05 208 200 Jul. 05 5471 Cal 2006 2026 20. Jul. 05 2089 4178
12 Apr.05 Dez(5 1555 12 Apr.05 5429 Cal2006 20,11 12. Apr. 05 1813 3625 21.Jul.05 Dez05 1985 21 Jul.05 5334 Cal2006 1976 21, Jul. 05 2082 41563
13 Apr.05 Dez05 157 13. Apr. 05 5495 Cal 2006 2035 13. Apr. 05 1784 3568 22 Jul OS5 Dez05 196 22 Jul.05 5382 Cal2006 1993 22. Jul. 05 2054 4103
14 Apr.05 Dez05 1575 14, Apr. 05 56,16 Cal 2006 2080 14, Apr. 05 1831 3641
16 Apr.05 DezD5 158 16 Apr. 05 5541 Cal 2006 2052 15, Apr. 05 18,15 3630
25 Jul.05 Dez05 1985 25, Jul. 05 5367 Cal2006 1985 25, Jul. 05 2069 4138
26.Jul. 05 Dez05 204 26, Jul. 05 5398 Cal2006 1999 26. Jul. 05 2092 4183
18, Apr. 05 Dez05 1605 18. Apr. 05 5545 Cal2006 2054 18. Apr. 05 1807 3613 27. Jul 05 Dez05 2186 27 Jul. 05 5296 Cal20068 1961 27, Jul. 05 2081 4161
19. Apr.05 Dez05 163 19 Apr.05 5525 Cal2006 2046 18. Apr. 05 1833 3665 26.Jul.05 DezO5 217 26 Jul.05 52,15 Cal2006 19,31 28, Jul. 05 2108 42186
200 Apr. 05 Dez05 178 200 Apr. 05 5459 Cal 2006 2037 20. Apr. 05 1839 3678 29 Jul 05 Dez05 21925 29 Jul.05 5292 Cal 2006 1960 29. Jul. 05 2126 4251
21 Apr.05 Dez05 172 21 Apr. 05 5456 Cal 2006 20,21 21 Apr. 05 18,40 3650
22 Apr.05 DezD5 1685 22 Apr. 05 5410 CalZ006 2004 22. Apr. 05 18,49 3698
1. Aug. 05 Dez05 2105 1. Aug. 05 56176 Cal2006 19,17 1. Aug. 05 2126 4251
2. Aug 05 Dez05 202 2. Aug. 05 6177 Cal2006 19,17
25 Apr.05 Dez05 174 25 Apr.05 5439 Cal2006 2037 25, Apr. 05 1883 3775 3. Aug.05 Dez05 2025 3. Aug. 05 5127 Cal2006 1339 3. Aug. 05 2118 4235
26 Apr.05 Dez05 172 26 Apr. 05 5423 Cal2006 2009 26. Apr. 05 1877 3753 4. Aug. 05 Dez05 20025 4. Aog. 05 5065 Cal 2006 1876 4. Aug. 05 2118 4238
27 Apr.05 Dez05 164 27 Apr. 05 5254 Cal 2006 1961 27 Apr. 05 1836 3671 &5 Aug. 05 Dez05 208 5. Aug. 05 4977 Cal 2006 1843 5. Aug. 05 2123 4246
28 Apr.05 DezD5 158 28 Apr. 05 5259 Cal20068 1963 28. Apr. 05 1797 3593
29 Apr. 05 DezD5 1615 29 Apr. 05 5277 Cal2006 1954 29. Apr. 05 18,18 36,38
8. Aug. 05 Dez05 218 8. Aug. 05 4992 Cal2006 18,49 8. Aug. 05 2128 4256
9. Aug. 05 Dez05 2205 9. Aug. 05 4993 Cal2006 1349 9. Aug. 05 21,25 4250
2 Mai.05 Dez05 153 10. Aug. 05 Dez 05 22 10. Aug. 05 49,49 Cal 2006 1833 10. Aug. 05 2134 4258
3 Mai.05 Dez05 16,1 3. Mai. 05 5425 Cal2006 2009 3. Mai. 05 18,25 3650 11. Aug. 05 Dez05 2225 11 Aug. 05 50,79 Cal 2006 1881 11. Aug. 05 2146 4291
4 Mai. 05 Dez05 16,1 4. Mai. 05 5389 Cal20068 1986 12 Aug. 05 Dez05 2235 12, Aug. 05 50,37 Cal 2006 1866 12. Aug. 05 2141 281
5. Mai. 05 DezD5 164 5. Mai. 05 5423 Cal2006 20,09 4. Mai. 05 18,04 36,08
B. Mai. 05 Dez05 1645 B. Mai. 05 54,84 Cal2006 20,31 B. Mai. 05 1821 3641
15, Aug. 05 Dez 05 22075 15, Aug. 05 5053 Cal 2006 1871 15, Aug. 05 2141 4231
16. Aug. 05 Dez(5 221 16. Aug. 05 5050 Cal 2006 1874 16. Aug. 05 2131 4251
9. Mai. 05 Dez05 1685 9. Mai. 05 5505 Cal2006 2039 9. Mai. 05 18,20 3640 17. Aug. 05 Dez05 224 17 Aug. 05 5124 Cal 2006 1898 17. Aug. 05 2124 4243
10. Mai. 05 Dez 05 1695 10. Mai. 05 5407 Cal 2006 20,03 10. Mai. 05 18,42 3653 18. Aug. 05 Dez05 223 18. Aug. 05 51,42 Cal 2006 19,04 18. Aug. 05 2134 4258
1. Mai. 05 DezD5 1665 11. Mai. 05 53,17 Cal2006 1969 11. Mai. 05 18,10 3620 19. Aug. 05 Dez 05 2245 19. Aug. 05 6202 Cal 2006 1927 19. Aug. 05 2139 4278
12. Mai. 05 Dez05 1645 12. Mai. 05 53,32 Cal2006 1975 12, Mai. 05 1799 3598
13. Mai. 05 Dez05 167 13. Mai. 05 5402 Cal2006 20,01 13. Mai. 05 18,24 3648
22 Aup. 05 Dez05 2285 22 Aug. 05 5171 Cal2008 13,15 22 Aug. 05 2143 4293
23 Aug. 05 Dez05 2275 23 Aug. 05 51,09 Cal 2006 1552 23 Aug. 05 2153 4305
16. Mai. 05 Dez05 168 16. Mai. 05 5342 Cal 2006 1979 24 Aug. 05 Dez05 228 24 Aug. 05 5068 Cal 2006 1877 24, Aug. 05 2152 4303
17.MWai. 05 Dez05 1705 17. Mai. 05 5286 Cal2006 1958 17. MWlai. 05 1812 362325 Aug. 05 Dez05 231 25 Aug. 05 4983 CalZ006 1846 25, Aug. 05 2179 4358
18. Mai. 05 Dez 05 1735 18. Mai. 05 52,49 Cal 2006 1944 18. Mai. 05 1803 3606 26. Aug. 05 Dez05 232 26. Aug. 05 4993 Cal 2006 15,49 26. Aug. 05 2188 4376

19. Mai. 05 Dez 05 1785 19. Mai. 05 528 Cal2008 1951 19. Mai. 05 18,08 36,15
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23 Aug. 05 Dez05 234 29 Aug. 05 4932 Cal2008 1849 7.Dez.05 Dez0B 223 7.Dez. 06 4765 Cal2006 1765 7. Dez. 05 2394 47788

30. Aug. 05 Dez05 2335 30. Aug. 05 5028 Cal 2006 1852 30, Aug. 05 2237 4473 B.Dez. 05 Dez06 215 4. Dez. 05 4769 Cal2006 1766 8. Dez. 05 2383 4755

31, Aug. 05 Dez05 23/25 31, Aug. 05 4993 Cal 20068 1549 31, Aug. 05 2267 4533 9. Dez. 05 Dez0B 21225 9. Dez. 05 48,15 Cal2006 17 83 9. Dez. 05 2394 4783
1.Sep. 05 Dez05 2415 1.5ep. 05 4900 Cal 2006 18,15 1. Sep. 05 2303 4605
2. Sep. 05 Dex(05 2445 2. Sep. 05 4776 Cal 2006 17 B3 2 Sep. 05 2408 4816

12.Dez. 05 Dez068 2185 12.Dez. 05 4606 Cal2006 17 36 12. Dez. 05 2410 4820

13. Dez. 05 Dez06 2235 13.Dez. 05 4694 Cal20068 1739 13. Dez. 05 2542 5083

5. Sep.05 Dez05 2435 5. Sep. 05 4797 Cal2006 17,77 5. Sep. 05 2292 458314 Dez. 05 Dez 0B 2185 14. Dez. 05 4624 Cal 20068 17,13 14, Dez. 05 2512 50,23

B. Sep.05 Dez05 2435 B. Sep. 05 4347 Cal2006 1735 . Sep. 05 2254 455315 Dez. 05 Dez0B 2189 15. Dez. 05 4640 Cal 2006 17,19 15. Dez. 05 2505 50,10

7. %ep. 05 Dex05 244 7. Sep.05 4899 Cal2006 18,14 7. Sep. 05 2305 46,10 16. Dez. 05 Dez 06 2175 16. Dez. 05 46,47 Cal 2006 17 21 16. Dez. 05 2545 5090
8. Sep. 05 Dez05 241 8. Sep. 05 4920 Cal 2006 1822 8. Sep. 05 2315 4630
9. Sep. 05 Dez05 2345 9. Sep. 05 4877 Cal2006 18,06 9. Sep. 05 2329 4658

19.Dez. 05 DezO8 218 19.Dez. 05 4691 Cal20068 17 37 19. Dez. 05 2546 5091

20.Dez. 05 DezO8 215 20. Dez. 05 47,16 Cal 2006 17 47 20 Dez. 05 2543 5086

12. Sep. 05 Dez 05 2205 12. Sep. 05 4938 Cal2006 1829 12, Sep. 05 2323 465821 Dez. 05 Dez0B6 2145 21.Dez. 05 4753 Cal2006 1754 21. Dez. 05 2553 5106

13. Sep. 05 Dez05 215 13. Sep. 05 4977 Cal 2006 1843 13. Sep. 05 2332 465322 Dez. 05 Dez 0B 21225 22.Dez. 05 4783 Cal2008 1771 22 Dez. D5 2564 5128

14. Sep. 05 Dez05 2235 14. Sep. 05 5007 Cal 2006 1854 14. Sep. 05 2318 463323 Dez. 05 Dez06 21,1 23. Dez. 05 4752 Cal 2006 17 60 23 Dez. 05 2554 5108
15. Sep. 05 Dez 05 22425 15. Sep. 05 4999 Cal 2006 1851 15. Sep. 05 2333 46jR5
16. Sep. 05 Dez05 2185 16. Sep. 05 4962 Cal 2006 1835 16. Sep. 05 2319 4638

27.Dez. 05 Dez0B8 2135

19. Sep. 05 Dez05 2235 19. Sep. 05 50005 Cal 2006 1854 19, Sep. 05 2330 465028 Dez. 05 Dez06 215 28. Dez. 05 4740 Cal 2006 1756 28 Dez. 05 2564 5128

20. Sep. 05 Dez 05 22 20. Sep. 05 4998 Cal 2006 1551 20. Sep. 05 2319 463329 Dez. 05 Dez0B 2155 29. Dez. 05 4776 Cal 2006 17 B9 29 Dez. 05 2563 5126

21.Sep. 05 Dez05 21925 21.Sep. 05 4526 Cal 2006 17 87 21. Sep. 05 2315 463030 Dez. 05 Dez0B6 217 30. Dez. 05 45,02 Cal2006 17,79 30. Dez. 05 2563 5126
22 Sep. 05 Dez05 2215 22 Sep. 05 47F5 Cal 20068 17 B5 22 Sep. 05 2296 4591
23.8ep. 05 DezD5 2185 23. Sep. 05 4852 Cal2006 17 57 23. Sep. 05 2297 4593

3 Jan. 08 Dez 06 22275 3 Jan. 06 5069 Cal 2007 1877 3. Jan. 0B 2605 52,10

26.Sep. 05 Dez05 2145 26. Zep. 05 4329 Cal2006 17,89 26. Sep. 05 2244 4453 4 Jan 06 Dez0B 2255 4. Jan. 06 4939 Cal2007 1348 4. Jan. 0B 2716 5431

27.Sep. 05 Dez05 2205 27 Sep. 05 4502 Cal2006 1779 27. Sep. 05 2259 4518 & Jan 06 Dez0B 2295 & Jan. 06 5046 Cal 2007 1869 5. Jan. 0B 2758 5515

28.Sep. 05 Dez05 2275 28. Sep. 05 4769 Cal 2006 17 BB 28. Sep. 05 2260 4520 B Jan 0B Dez0B 2355 B Jan. 06 5106 Cal 2007 1891 B. Jan. 05 27 70 5540
29 Sep. 05 Dez05 228 29 Sep. 05 4775 Cal2008 17 B9 29 Sep. 05 2277 4553
30. Sep. 05 Dez05 2275 30. Sep. 05 4796 Cal 2006 17,76 30. Sep. 05 2268 4536

9. Jan.08 Dez 06 23075 9. Jan. 06 50,34 Cal 2007 1864 9. Jan. 0B 2792 5583

100 Jan. 068 Dez 06 2325 10. Jan. 06 4982 Cal2007 1845 10. Jan. 06 2891 a7 @1

3.0kt.05 Dez05 2275 3. 0kt. 05 4850 Cal2006 1300 1. Jan. 0B Dez 0B 233 11.Jan. 06 4931 Cal2007 1343 11. Jan. 0B 2893 5786

4. 0kt.05 Dez05 232 4. 0Okt. 05 45,17 Cal 2006 17 84 4. Okt. 05 2478 4956 12 Jan. 06 Dez0B 235 12 Jan. 06 4957 Cal 2007 1836 12. Jan. 0B 2888 5776

5. 0kt.05 Dez05 2395 5. 0kt. 05 45305 Cal 2006 17,80 5. Okt. 05 2475 4950 13 Jan. 06 Dez 0B 23 425 13. Jan. 06 4953 Cal 2007 1834 13. Jan. 0B 28,38 5676
B.Okt. 05 Dez05 238 B.Okt. 05 4726 Cal2006 17,50 B. Okt. 05 2418 4836
7.0kt.05 DezD5 2305 7.0kt. 05 4644 Cal2006 17,20 7. Okt. 05 2416 4831

16. Jan. 06 Dez 06 23,325 16. Jan. 06 48,71 Cal2007 1804 16. Jan. 06 2859 57,18

17.Jan. 0B Dez (0B 2455 17.Jan. 06 4959 Cal2007 1837 17. Jan. 0B 2898 5796

10. Okt. 05 Dez05 23,1 10. Okt. 05 4529 Cal 2006 16,77 10. Okt. 05 2383 4756 18. Jan. 06 Dez0B 2575 18 Jan. 06 4977 Cal2007 1343 18. Jan. 0B 2905 58,10

11.0kt. 05 Dez 05 23,125 11.0kt. 05 4552 Cal 2006 16,80 11. Okt. 05 2408 4816 19. Jan. 06 Dez 0B 2595 19. Jan. 06 4995 Cal 2007 1850 19. Jan. 0B 2893 57 86

12. Okt. 05 Dez05 2345 12. Okt. 05 4559 Cal 2006 17,03 12, Okt. 05 2394 4783 20 Jan. 06 Dez0O6 27,1 200 Jan. 06 5034 Cal 2007 1564 20. Jan. 0B 2908 58,16
13. Okt. 05 Dez 05 23425 13. Okt. 05 4604 Cal20068 17 05 13. Okt. 05 2406 4811
14. Okt. 05 Dez 05 23075 14. Okt. 05 4563 Cal2006 16,20 14, Okt. 05 2370 47 40

23 Jan. 06 Dez06 2625 23 Jan. 06 50,18 Cal 2007 18,59 23. Jan. 06 2910 58,20

24 Jan. 0B Dez (B 2595 24 Jan. 06 50,07 Cal 2007 1854 24, Jan. 0B 2880 5750

17.0kt. 05 Dez05 231 17. Okt. 05 4567 Cal 2006 1621 17. Okt. 05 2385 4770 25 Jan. 06 Dez0B 2595 25 Jan. 0B 5074 Cal 2007 1879 25, Jan. 06 2833 5656

18. Okt. 05 Dez 05 22775 18. Okt. 05 46,08 Cal 2006 17,07 18. Okt. 05 2375 4750 26 Jan. 06 Dez0B 2655 26 Jan. 06 5092 Cal 2007 1586 26. Jan. 0B 2804 5603

19. Okt. 05 Dez 05 22375 19. Okt. 05 46,03 Cal 2006 17,05 19. Okt. 05 2364 4723 27 Jan 06 Dez0B 26,15 27 Jan. 06 5155 Cal2007 19,09 27 Jan. 0B 2804 5603
20. Okt 05 Dez0s 221 20 Okt. 05 46,10 Cal 2006 1707 20. Okt. 05 2322 4643
21.0kt. 05 Dez05 2175 21.0Okt. 05 4631 Cal2006 17,158 21. Okt. 05 2322 4643

30 Jan. 06 Dez06 267 300 Jan. 06 52,89 Cal 2007 19,59 30. Jan. 06 2813 586,25

31. Jan. 06 Dez 06 2685 31 Jan. 06 53,10 Cal 2007 1957 31. Jan. 06 2824 5648

24.0kt.05 Dez05 214 24 Okt.05 4639 Cal2006 1737 24 Okt. 05 2343 4656 1. Feb 06 Dez0B 2745 1. Febh. 06 5255 Cal2007 1951 1. Feh. 0B 2781 5551

25.0kt.05 Dex05 215 25 Okt. 05 4702 Cal 2006 17 41 25 Okt. 05 2333 4655 2 Feb. 06 Dez0B 2755 2 Feb. 0B 52728 Cal2007 1936 2. Feb. 0B 2775 5550

26. Okt.05 Dez05 217 26. Okt. 05 4577 Cal2006 1695 26. Okt. 05 2373 4745 3 Feb. 0B Dez0B 2785 3 Feb. 0B 52728 Cal2007 1936 3. Feb. 06 27 B8 5536
27. 0kt 05 Dez05 21825 27 Okt. 05 4538 CalZ006 16,81 27. Okt. 05 2319 4638
28. Okt. 05 Dez05 2205 20. Okt. 05 4521 Cal2006 1674 28, Okt. 05 2340 4680

6. Feb. 08 DezO8 277 6. Feb. 068 5221 Cal2007 1934 6. Feb. 0B 27 50 5500

7.Feh. 06 DezO6 265 7.Feb.06 5128 Cal2007 1829 7. Feb. 06 2734 5458

31.0kt.05 Dez05 2195 31.Okt. 05 4581 Cal2006 1657 31. Okt. 05 2333 4655 8 Feb. 0B Dez0B 2615 8 Feb. 06 5043 Cal 2007 1856 8. Feb. 06 2717 5433

1. MNov.05 Dez05 2175 1. Mov. 05 4574 Cal 2006 1694 1. MNow. 05 2303 46065 9 Feb. 06 Dez0B6 264 9 Feb. 06 5028 Cal 2007 1852 9. Feb. 06 27 06 54,11

2 MNov. 05 DezD5 21735 2 MNov. 05 4541 Cal20068 16,82 2 MNov. 05 2338 4676 10. Feb. 08 Dez 0B 2655 10. Feb. 06 5044 Cal 2007 1858 10. Feb. OB 2671 8341
3 MNow. 05 Dez05 21,158 3. MNov. 05 4476 Cal2006 16,58 3. Now. 05 2333 4665
4. Mow, 05 Dez05 21735 4. Mov. 05 45,13 Cal 2006 16,71 4. Mow, 05 2333 4685

13. Feb. 08 Dez 06 2635 13. Feb. 06 5050 Cal 2007 1873 13. Feb. 0B 2613 52,26

14 Feb. 06 Dez 0B 2635 14, Feb. 0B 50B0 Cal 2007 1374 14. Feb. 08 2532 5183

7. MNow. 05 Dez05 218 7. MNov. 05 4533 Cal2006 16,79 7. Mov. 05 2281 4551 15 Feb. 06 Dez 0B 2655 156 Feb. 06 5156 Cal 2007 19,10 15. Feb. OB 2584 5153

8. MNov. 05 Dez05 2205 8. MNov. 05 4589 Cal2006 17,00 8. Nov. 05 2296 4591 16. Feb. 06 Dez 0B 26 375 16. Feb. 06 5240 Cal 2007 1941 16. Feb. 0B 2547 5093

9. Now. 05 Dez05 2255 9. Nov. 05 46322 CalZ006 17,12 9. Now. 05 2311 4621 17 Feb. 06 Dez 06 2665 17. Feb. 06 5301 Cal2007 1953 17. Feb. 0B 25560 5100
10. Mow. 05 Dez 05 227 10. Mov. 05 4623 Cal 2006 17,12 10, Mow. 05 2332 4663
11, Mow, 05 Dez 05 22675 11, Mov. 05 46,12 Cal 2006 17,08 11, Mow, 05 230 46

20, Feb. 0B Dez(B 27,15 200 Feb. 06 5257 Cal 2007 1947 20. Feb. 05 2573 5158

21.Feb. 08 Dez0B8 274 21. Feb. 06 52,49 Cal 2007 1944 21. Feb. OB 2627 5253

14 Mow. 05 Dez05 231 14 Mov. 05 4623 Cal 2006 17,12 14. Mow. 05 2315 4630 22 Feb. 06 Dez06 273 22 Feb. 0B 5274 Cal2007 1953 22. Feb. 0B 2638 5276

15 Mow. 05 Dez 05 2285 15 Mov. 05 4628 Cal 2006 17,14 15, Mow. 05 2308 4615 23 Feb. 06 Dez 0B 2645 23 Feb. 06 5280 Cal 2007 1956 23. Feb. OB 2630 52580

16. Mow, 05 Dez 05 227 16. Mov. 05 46,01 Cal 2006 17 04 16. Mow. 05 2306 46,11 24 Feb. 06 Dez 06 2665 24, Feb. 06 5283 Cal2007 1957 24. Feb. 0B 2619 5238
17. Mow, 05 Dez 05 22475 17. Mov. 05 4576 Cal 2006 1695 17. Mow. 05 2316 4631
18. Nov. 05 Dez05 218 18. Nov. 05 4547 Cal 2006 16,84 18. Nov. 05 2316 4631

27 Feb. 08 Dez0B 2635 27 Feb. 0B 5276 Cal 2007 1954 27. Feb. 0B 2598 5195

26 Feb. 08 Dez0B 2645 28 Feb. 0B 5249 Cal 2007 1944 28. Feb. 0B 2585 5170

21 Now. 05 Dex05 215 21 Mov. 05 4483 Cal2006 1650 21. Now. 05 2317 4633 1. Mrz. 06 Dez0OB8 2695 1. Mrz. 06 5228 Cal2007 1936 1. Mrz. 0B 2589 5178

22 MNov. 05 Dez 05 22 22 Mov. D5 4580 Cal2006 1692 22 Nov. 05 2326 4651 2 Mrz. 068 Dez08 2715 2 Mrz. 068 5243 Cal2007 1942 2. Mrz. 0B 2594 5183

23. MNov. 05 DezO5 214 23 Mov. D5 4628 Cal2006 17,14 23 Nov. 05 2317 4633 3 Mrz. 068 Dez06 2715 3 Mrz. 068 52,16 Cal 2007 1932 3. Mrz. 0B 26831 5261

24. Mov. 05 Dez05 1975 24 Mov. 05 4636 Cal20068 17,17 24, Mow. 05 2301 4601 B Mrz. 08 Dez 0B 27

25 Mov.05 Dez05 202 25 Mov. 05 4602 Cal2006 17,04 25 Mov. 05 2312 4623

B Mrz. 06 5243 Cal 2007 1942 B. Mrz. 06 2642 5283

7. Mrz. 06 Dez0B 2655 7. Mrz. 06 5339 Cal2007 1977 7. Mrz. 06 2647 5293

28. Nov. 05 Dez05 201 28. Mov. 05 4626 Cal2006 17,13 28. Nov. 05 2338 4675 B Mrz. 068 Dez06 2685 8 Mrz. 068 5372 CalZ2007 1920 8. Mrz. 06 2647 5293

29. Nov. 05 Dez 05 19775 29 Mov. 05 4684 Cal2006 1727 29, Nov. 05 2342 4683 9 Mrz. 068 Dez06 268 9. Mrz. 06 5365 Cal2007 1987 9. Mrz. 0B 2667 5333

30. Mov. 05 DezO5 199 30. Mov. 05 4663 Cal2006 1727 30, Nov. 05 2346 4691 100 Mrz. 068 Dez 06 2695 10 Mrz. 06 5441 Cal 2007 20,15 10. Mrz. 0B 2699 5398
1.Dez.05 Dez0B 2033 1.Dez.05 4670 Cal2008 17,30 1. Dez. 05 2348 4695
2. Dez.05 Dez0OB 2155 2. Dez.05 4749 Cal2006 17 59 2 Dez. 05 2364 47728

13. Mrz. 08 Dez0OB8 275 13 Mrz. 06 5540 Cal 2007 2052 13. Mrz. 0B 2739 5478

14 Mrz. 08 Dez0O6 32735 14 Mrz. 06 5524 Cal2007 2046 14. Mrz. 0B 27 82 5563

5. Dez. 05 Dez05 2235 5. Dez. 05 4751 Cal2006 17 B0 4. Dez. 05 2362 4763 16, Mrz. 06 Dez 0B 7 156 Mrz. 06 6347 Cal2007 1980 15. Mrz. 0B 27 52 5503

B.Dez. 05 DezO5 228 B. Dez. 05 4751 Cal2006 17 B0 6. Dez. 05 2413 4825 16 Mrz. 06 Dez 06 267 16. Mrz. 06 5272 Cal 2007 1953 16. Mrz. 0B 2779 5558

17. Mrz. 06 Dez0OB 2689 17 Mrz. 06 5252 Cal2007 1945 17. Mrz. 0B 28,14 5628
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Price TTF-

Date GY-Contract Gas Costs
20. Mrz. 06 2864 5728
21. Mrz. 06 2808 56,16
22. Mrz. 06 27 56 55,11
23. Mrz. 06 27 47 5493
24. Mrz. 06 27 84 55 66
27. Mrz. 06 2866 57 31
28. Mrz. 06 2958 59,15
29. Mrz. 06 29,46 5891
30. Mrz. 06 2964 59,26
31. Mrz. 06 2987 5973

3. Apr. 06 2929 58 56
4. Apr. 06 2901 5801
5. Apr. 06 2901 5801
6. Apr. 06 2883 57 66
7. Apr. 06 2895 5780
10. Apr. 06 2908 58,15
1. Apr. 06 2921 841
12. Apr. 06 2952 5903

13. Apr. 06 2953 5905




+2
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